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� in Lakhs except per share data per share data

 31.03.20  31.12.19  31.03.19  31.03.20  31.03.19 

Refer note 5 Unaudited Refer note 5 Audited Audited

1 Income
(a) Revenue from operations 7,014.66   7,664.68   6,562.88    24,546.14   24,299.19   
(b) Other Income 102.08      108.60      105.51       406.66        458.15       

Total Income 7,116.74  7,773.28 6,668.39  24,952.80 24,757.34

2 Expenses
(a) Cost of materials consumed 3,186.96   3,967.05   2,207.87    14,292.96    10,248.00   
(b) Purchase of Stock-in trade -            -           2.74           -              1,863.55     
(b) Changes in inventories of finished goods, work-in-
progress and stock-in-trade 996.61        (245.10)      836.01         (3,255.93)    (536.51)        
(c) Employee benefits expense 397.31      366.08      360.23       1,619.98      1,545.52     
(d) Finance costs 0.34          5.36         40.45         75.89           179.85        
(e) Depreciation and amortisation expense 224.50      256.11      211.81       891.83         793.00        
(f) Other expenses 845.19      1,479.38   1,331.29    5,027.83      4,784.96     

Total Expenses 5,650.91  5,828.88 4,990.40  18,652.56  18,878.37  

3 Profit before exceptional items and tax (1-2) 1,465.83  1,944.40 1,677.99  6,300.24   5,878.97  
4 Exceptional items -            -           -            -             -             
5 Profit Before Tax (3-4) 1,465.83  1,944.40 1,677.99  6,300.24   5,878.97  
6 Tax Expense

Current Tax 403.00      568.00      389.00       1,752.00      1,492.00     
Deferred Tax Charge/(Credit) 218.13      1.10         163.12       251.40         188.38        
Total Tax Expense 621.13     569.10    552.12     2,003.40   1,680.38  

7 Profit after Tax (5-6) 844.70     1,375.30 1,125.87  4,296.84   4,198.59  

8 Other Comprehensive Income/(Loss) (Net of Tax)
 Items that will not be classified to profit and loss

Re-measurement of defined benefit plans (4.89)         (2.73)        (20.05)        (13.07)         (10.91)        
Income Tax impact relating to above 1.43          0.79         5.84           3.81            3.18            

Total Other Comprehensive Income/ (Loss) (Net of 
Tax) (3.46)         (1.94)        (14.21)        (9.26)         (7.73)          

9 Total Comprehensive Income for the period (7+8) 841.24     1,373.36 1,111.66  4,287.58   4,190.86  

10 Paid-up Equity Share Capital (Face Value � 10/- per 
share) 1,019.95     1,019.95     1,019.40      1,019.95     1,019.40      

11 Other Equity 31,271.51   27,802.26   

12 Earning Per Share in �  (Not Annualised)
- Basic 8.28          13.48        11.04         42.13          41.19         
- Diluted 8.25          13.29        10.95         41.97          40.85         
(See accompaning notes to the Financial Results)
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� in Lakhs 

A Cash Flow from Operating activities
Profit before tax for the year 6,300.24     5,878.97       
Adjustments to reconcile profit to net cash flows:
Depreciation /Amortization 891.83     793.00          
Interest Income (268.29)    (456.78)        
Gain on mutual fund investment (75.37)      -               
Interest and Other Borrowing cost 75.89       179.85          
Sundry Credit Balances written back (22.68)      (0.07)            
Loss/(Profit) on sale of Property, Plant & Equipment (0.09)        5.59             
Share based payment expense 29.39       18.94            

630.68        540.53           
Operating Profit before Working Capital Changes 6,930.92     6,419.50       

Adjustments for changes in working capital :
(Increase)/Decrease in Inventories (1,771.85) (5,285.12)     
(Increase)/Decrease in trade receivables 514.77     2,391.50       
(Increase)/Decrease in other financial assets (3.51)        (5.56)            
(Increase)/Decrease in other assets 31.62       (548.69)        
Increase/(Decrease) in trade payables (1,862.98) 328.87          
Increase/(Decrease) in other financial liabilities (20.23)      119.89          
Increase/(Decrease) in other current liabilities 1,337.44  3,646.74       
Increase/(Decrease) in provisions 33.75       15.92            
Net Changes in Working Capital (1,740.99)  663.55          
Cash Generated from Operations 5,189.93     7,083.05       
Income Taxes paid (Net of Tax refund) (2,033.19)    (1,568.92)       
Net Cash Flow from Operating Activities 3,156.74     5,514.13       

B Cash Flow from Investing Activities
Purchase of Proerty, Plant & Equipment (728.16)    (4,596.87)     
Sale of Property, Plant & Equipment 12.74       735.18          
Additions in Capital Work-in-Progress (1,059.88) -               
Changes in other bank balances 4.35         42.79            
Purchase of investments (4,423.31) -               
Loans (given)/repayment received (net) 4,436.00  (2,417.24)     
Gain on mutual fund investment 75.37       -               
Interest Received 268.01     456.78          
Net Cash Flow (used in) Investing Activities (1,414.88)  (5,779.36)     

C Cash Flow from Financing Activities
Proceeds from Issue of Share Capital 13.56       -               
Proceeds from short term Borrowings -            443.31          
Repayment of short term borrowings (738.19)    -               
Payment of Final Dividend (702.99)    -               
Payment of Dividend Distribution tax (146.76)    -               
Proceeds for fractional entitlement 97.05       -               
Interest Paid (75.89)      (179.85)        
Net Cash Flow used in Financing Activities (1,553.22)  263.46          

Net Increase/(Decrease) in cash and cash equivalents 188.64       (1.77)            
Cash and Cash equivalent at the beginning of the year 0.66           2.43              
Cash and Cash equivalent at the end of the year 189.30       0.66              
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For Sorab S. Engineer & Co. For and on behalf of the board of directors of
Chartered Accountants For The Anup Engineering Limited 
Firm Registration No. 110417W
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� in Lakhs 
As at  As at 

March 31, 2020  March 31, 2019 
ASSETS

I. Non-current assets
(a) Property, plant and equipment                   14,413.99                    14,234.73 
(b) Capital work in progress                     1,228.55                        168.67 
(c) Intangible assets                      2,712.59                      3,068.17 
(d)  Financial assets                               -   

(i) Loans                                -                        4,436.00 
(ii) Investments                      2,034.00                               -   
(iii) Other financial assets                           70.28                          64.65 

(e) Other non-current assets                         126.87                          28.48 
Total non-current assets                 20,586.28                  22,000.70 

II.Current assets 
(a) Inventories                   10,618.17                      8,846.32 
(b) Financial assets

(i) Trade receivables                     6,438.51                      6,953.28 
(ii) Cash and cash equivalents                        189.30                            0.66 
(iii) Bank balance other than (ii) above                          13.39                          17.74 
(iv) Other financial assets                           3.47                            5.31 
(v) Investments                     2,389.31                               -   

(c) Current tax assets (Net)                        345.87                          64.68 
(d) Other current assets                     1,622.59                      1,752.60 

Total current assets                 21,620.61                  17,640.59 
Total Assets                  42,206.89                  39,641.29 

EQUITY AND LIABILITIES

Equity 
Equity share capital                     1,019.95                      1,019.40 
Other equity                   31,271.51                    27,802.26 

Total equity                 32,291.46                  28,821.66 

LIABILITIES 
I. Non-current liabilities

(a) Deferred tax liabilities (net)                     1,508.28                      1,260.69 
Total non-current liabilities                   1,508.28                    1,260.69 

II.Current liabilities
(a) Financial liabilities

(i) Borrowings                               -                          738.19 
(ii) Trade payables

A. Total oustanding dues of micro enterpises and 
small enterprises                                -                                 -   

B. Total oustanding dues of crediors other than micro 
enterpises and small enterprises                      2,319.27                      4,204.93 

(iii) Other financial liabilities                        229.44                        141.64 
(b) Short-term provisions                          87.96                          41.14 
(c) Other current liabilities                     5,770.48                      4,433.04 

Total current liabilities                   8,407.15                    9,558.94 

Total equity and liabilities                  42,206.89                  39,641.29 

As per our report of even date
For Sorab S. Engineer & Co. For and on behalf of the board of directors of
Chartered Accountants �The Anup Engineering Limited 
Firm Registration No. 110417W

CA. Chokshi Shreyas B. Sanjay S. Lalbhai
Partner Chairman
Membership No. 100892 DIN: 00008329
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Notes to the Standalone Financial Results:

1

2

3

4

5

6

7
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The above financial results which have been subjected to audit by the Auditors of the Company, were reviewed and recommended by
the Audit Committee and subsequently approved by the Board of Directors at their meeting held on June 24, 2020 in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015. The Statutory Auditors have expressed
an unqualified audit opinion.

W.e.f April 1, 2019, the Company has adopted Ind AS 116 – “Leases” under the full retrospective approach. There is no effect on
adoption of Ind AS 116 on the financial results.

The Pandemic of COVID-19 is having an unprecedented impact globally on people and on the economy. It has caused severe effects on
the economy, world over including India due to lockdowns, disruptions in transportation, supply chain, travel plans, quarantines, social
distancing and other emergency measures. As a result of the lockdown imposed by the Government of India owing to spread of COVID-
19 in the country, the Company closed its operations from March 23, 2020 and moved to the concept of Work from Home (WFH) for all
employees. Post the recent relaxation in lockdown, the Company has started operations with limited workforce in-line with the
Government's directives issued as on date.

The business of the Company is not materially affected by this disruption. However, the effects such as lower than normal business,
other disruptions are expected to have continuing effect at least for the next few quarters based on current assessment.

The Company has made detailed assessment of the liquidity position for the next one year and of the recoverability and carrying value
of its assets comprising Property, Plant and Equipment, Intangible Assets, Trade Receivables, lnventory as at balance sheet date and
has made appropriate adjustment along with adjustment to revenue recognition and actuarial assumptions. In assessing the
recoverability of its assets including receivables and inventories, the Company has considered internal and external information up to
the date of approval of these financial statements including economic forecasts. The Company has performed sensitivity analysis on the
assumptions used and based on current indicators of future economic conditions, the Company expects to recover the carrying amount
of these assets. The impact of the global health pandemic may be different from that estimated as at the date of approval of these
financial statements. However, the impact assessment of COVID-19 is a continuing process given the uncertainties associated with its
nature and duration. The Company will continue to closely monitor any material changes to future economic conditions.

The Board of Directors receommended dividend of Rs.7/-per equity share of face value of Rs. 10 each, which is subject to approval by
shareholders of the Company.

The Company's business activity falls within a single operating business segment of Engineering products.

The figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures in respect
of full financial year and the published unaudited year to date figures upto the third quarter of the respective financial years which were
subjected to limited review by the statutory auditors.

Previous period figures have been regrouped/ re-classified, wherever necessary, to confirm to current period's classification.

THE ANUP ENGINEERING LIMITED
Formerly Anveshan Heavy Engineering Limited

CIN: L29306GJ2017PLC099085
Reg. Office: Behind 66 KV, Elec. Sub-Station, Odhav Road, Ahmedabad – 382415, Gujarat, India
T: +91 79 22872823, 22870622 F: +91 79 228705642 E mail: investorconnect@anupengg.com

SANJAYBHAI 
SHRENIKBH
AI LALBHAI

Digitally signed by SANJAYBHAI SHRENIKBHAI LALBHAI 
DN: c=IN, st=Gujarat, 
2.5.4.20=13c419621b9be9e892485c030ebb88f739048
3c27c03d645ed5bb13e5a4479d5, 
postalCode=380004, street=LAL BAUG SHAHIBAUG, 
serialNumber=66670b30a11499efbf341634844d9ad5c
50d91dc5727950153f9667a527283c7, o=Personal, 
cn=SANJAYBHAI SHRENIKBHAI LALBHAI, 
pseudonym=cd7979ec60c5d5f1d9ff1a5c24e47682 
Date: 2020.06.24 13:36:02 +05'30'

Chokshi Shreyas 
Bharatbhai

Digitally signed by Chokshi Shreyas Bharatbhai 
DN: c=IN, o=Personal, cn=Chokshi Shreyas Bharatbhai, 
serialNumber=8599c90e43c717223f1726cc114778241652165e3abfc7a
c44ec2d21caf044c6, pseudonym=862fa93c6fe648be8235a2efd198f8bf, 
2.5.4.45=03410065336230633434323938666331633134396166626634
6338393936666239323432376165343165343634396239333463613439
35393931623738353262383535, postalCode=380007, 
2.5.4.20=15fbe5af7c099ae2f281e6eb51e5c76a959845e79c54291fcd201
04f710e0150, st=Gujarat 
Date: 2020.06.24 13:46:36 +05'30'









Chokshi Shreyas 
Bharatbhai

Digitally signed by Chokshi Shreyas Bharatbhai 
DN: c=IN, o=Personal, cn=Chokshi Shreyas Bharatbhai, 
serialNumber=8599c90e43c717223f1726cc114778241652165e3abfc7ac44ec2d21caf044c6, 
pseudonym=862fa93c6fe648be8235a2efd198f8bf, 
2.5.4.45=03410065336230633434323938666331633134396166626634633839393666623932343
237616534316534363439623933346361343935393931623738353262383535, 
postalCode=380007, 
2.5.4.20=15fbe5af7c099ae2f281e6eb51e5c76a959845e79c54291fcd20104f710e0150, st=Gujarat 
Date: 2020.06.24 13:31:24 +05'30'



� in Lakhs except per share datacept per share data
Quarter Ended Year Ended

31.03.20  31.03.20 
Audited Audited

1 Income
(a) Revenue from operations 7,014.66          24,546.14          
(b) Other Income 102.08             406.66              

Total Income 7,116.74         24,952.80         

2 Expenses
(a) Cost of materials consumed 3,186.96           14,292.96           
(b) Purchase of Stock-in trade -                    -                    
(b) Changes in inventories of finished goods, work-in-progress and 
stock-in-trade 996.61               (3,255.93)           
(c) Employee benefits expense 397.31              1,619.98             
(d) Finance costs 0.34                   75.89                 
(e) Depreciation and amortisation expense 224.50              891.83               
(f) Other expenses 845.20              5,027.84             

Total Expenses 5,650.92          18,652.57          

3 Profit before exceptional items and tax (1-2) 1,465.82         6,300.23           
4 Exceptional items -                    -                    
5 Profit Before Tax (3-4) 1,465.82         6,300.23           
6 Tax Expense

Current Tax 403.00              1,752.00             
Deferred Tax Charge/(Credit) 218.13              251.40               
Total Tax Expense 621.13            2,003.40           

7 Profit after Tax (5-6) 844.69            4,296.83           

8 Other Comprehensive Income/(Loss) (Net of Tax)
 Items that will not be classified to profit and loss

Re-measurement of defined benefit plans (4.89)                (13.07)               
Income Tax impact relating to above 1.43                   3.81                   

Total Other Comprehensive Income/ (Loss) (Net of Tax) (3.46)              (9.26)               

9 Total Comprehensive Income for the period (7+8) 841.23            4,287.57           

10 Paid-up Equity Share Capital (Face Value � 10/- per share) 1,019.95          1,019.95            
11 Other Equity 31,271.50          

12 Earning Per Share in �  (Not Annualised)
- Basic 8.28                 42.13                
- Diluted 8.25                 41.97                

(See accompaning notes to the Financial Results)

As per our report of even date
For Sorab S. Engineer & Co.
Chartered Accountants
Firm Registration No. 110417W

CA. Chokshi Shreyas B. Sanjay S. Lalbhai
Partner Chairman
Membership No. 100892
Place : Ahmedabad
Date  : June 24, 2020
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� in Lakhs 

A Cash Flow from Operating activities
Profit before tax for the year 6,300.23                     
Adjustments to reconcile profit to net cash flows:
Depreciation /Amortization 891.83                      
Interest Income (268.29)                     
Gain on mutual fund investment (75.37)                       
Interest and Other Borrowing cost 75.89                        
Sundry Credit Balances written back (22.68)                       
Loss/(Profit) on sale of Property, Plant & Equipment (0.09)                         
Share based payment expense 29.39                        

630.68                        
Operating Profit before Working Capital Changes 6,930.91                     

Adjustments for changes in working capital :
(Increase)/Decrease in Inventories (1,771.85)                  
(Increase)/Decrease in trade receivables 514.77                      
(Increase)/Decrease in other financial assets (3.51)                         
(Increase)/Decrease in other assets 31.63                        
Increase/(Decrease) in trade payables (1,862.98)                  
Increase/(Decrease) in other financial liabilities (20.23)                       
Increase/(Decrease) in other current liabilities 1,337.44                    
Increase/(Decrease) in provisions 33.75                        
Net Changes in Working Capital (1,740.98)                  
Cash Generated from Operations 5,189.93                     
Income Taxes paid (Net of Tax refund) (2,033.19)                    
Net Cash Flow from Operating Activities 3,156.74                     

B Cash Flow from Investing Activities
Purchase of Proerty, Plant & Equipment (728.16)                     
Sale of Property, Plant & Equipment 12.74                        
Additions in Capital Work-in-Progress (1,059.88)                  
Changes in other bank balances 4.35                          
Purchase of investments (4,423.30)                  
Loans (given)/repayment received (net) 4,436.00                    
Gain on mutual fund investment 75.37                        
Interest Received 268.01                      
Net Cash Flow (used in) Investing Activities (1,414.87)                  

C Cash Flow from Financing Activities
Proceeds from Issue of Share Capital 13.56                        
Repayment of short term borrowings (738.19)                     
Payment of Final Dividend (702.99)                     
Payment of Dividend Distribution tax (146.76)                     
Proceeds for fractional entitlement 97.05                        
Interest Paid (75.89)                       
Net Cash Flow used in Financing Activities (1,553.22)                  

Net Increase/(Decrease) in cash and cash equivalents 188.65                       
Adjustment on Consolidation 0.66                           
Cash and Cash equivalent at the end of the year 189.31                       

As per our report of even date
For Sorab S. Engineer & Co. For and on behalf of the board of directors of
Chartered Accountants For The Anup Engineering Limited
Firm Registration No. 110417W

CA. Chokshi Shreyas B. Sanjay S. Lalbhai
Partner Chairman
Membership No. 100892 DIN: 00008329
Place : Ahmedabad Place : Ahmedabad
Date  : June 24, 2020 Date  : June 24, 2020
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� in Lakhs 
 As at 

 March 31, 2020 
ASSETS

I. Non-current assets
(a) Property, plant and equipment                         14,413.99 
(b) Capital work in progress                           1,228.55 
(c) Intangible assets                           2,712.59 
(d)  Financial assets

(i) Investments                           2,034.00 
(ii) Other financial assets                               70.28 

(e) Other non-current assets                             126.87 
Total non-current assets                        20,586.28 

II.Current assets 
(a) Inventories                         10,618.17 
(b) Financial assets

(i) Trade receivables                           6,438.51 
(ii) Cash and cash equivalents                             189.31 
(iii) Bank balance other than (ii) above                               13.39 
(iv) Other financial assets                                 3.47 
(v) Investments                           2,389.30 

(c) Current tax assets (Net)                             345.87 
(d) Other current assets                           1,622.58 

Total current assets                        21,620.60 
Total Assets                        42,206.88 

EQUITY AND LIABILITIES

Equity 
Equity share capital                           1,019.95 
Other equity                         31,271.50 

Total equity                        32,291.45 

LIABILITIES 
I. Non-current liabilities

(a) Deferred tax liabilities (net)                           1,508.28 
Total non-current liabilities                          1,508.28 

II.Current liabilities
(a) Financial liabilities

(i) Trade payables
A. Total oustanding dues of micro enterpises and small 
enterprises                                    -   

B. Total oustanding dues of crediors other than micro 
enterpises and small enterprises                           2,319.27 

(ii) Other financial liabilities                             229.44 
(b) Short-term provisions                               87.96 
(c) Other current liabilities                           5,770.48 

Total current liabilities                          8,407.15 

Total equity and liabilities                        42,206.88 

As per our report of even date For and on behalf of the board of directors of
For Sorab S. Engineer & Co.
Chartered Accountants
Firm Registration No. 110417W

CA. Chokshi Shreyas B. Sanjay S. Lalbhai
Partner Chairman
Membership No. 100892 DIN: 00008329
Place : Ahmedabad Place : Ahmedabad
Date  : June 24, 2020 Date  : June 24, 2020
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Notes to the Consolidated Financial Results:

1

2

3

4

5

6
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THE ANUP ENGINEERING LIMITED
Formerly Anveshan Heavy Engineering Limited

CIN: L29306GJ2017PLC099085
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The above financial results which have been subjected to audit by the Auditors of the Group, were reviewed and recommended by the
Audit Committee and subsequently approved by the Board of Directors at their meeting held on June 24, 2020 in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015. The Statutory Auditors have expressed an unqualified audit
opinion.

W.e.f April 1, 2019, the Group has adopted Ind AS 116 – “Leases” under the full retrospective approach. There is no effect on adoption of
Ind AS 116 on the financial results.

The Pandemic of COVID-19 is having an unprecedented impact globally on people and on the economy. It has caused severe effects on the
economy, world over including India due to lockdowns, disruptions in transportation, supply chain, travel plans, quarantines, social
distancing and other emergency measures. As a result of the lockdown imposed by the Government of India owing to spread of COVID-19
in the country, the Group closed its operations from March 23, 2020 and moved to the concept of Work from Home (WFH) for all
employees. Post the recent relaxation in lockdown, the Group has started operations with limited workforce in-line with the Government's
directives issued as on date.

The business of the Group is not materially affected by this disruption. However, the effects such as lower than normal business, other
disruptions are expected to have continuing effect at least for the next few quarters based on current assessment.

The Group has made detailed assessment of the liquidity position for the next one year and of the recoverability and carrying value of its
assets comprising Property, Plant and Equipment, Intangible Assets, Trade Receivables, lnventory as at balance sheet date and has made
appropriate adjustment along with adjustment to revenue recognition and actuarial assumptions. In assessing the recoverability of its
assets including receivables and inventories, the Group has considered internal and external information up to the date of approval of
these financial statements including economic forecasts. The Group has performed sensitivity analysis on the assumptions used and based
on current indicators of future economic conditions, the Group expects to recover the carrying amount of these assets. The impact of the
global health pandemic may be different from that estimated as at the date of approval of these financial statements. However, the impact
assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration. The Group will continue to
closely monitor any material changes to future economic conditions.

The Board of Directors receommended dividend of Rs. 7/- per equity share of face value of Rs. 10/- each, which is subject to approval by
shareholders of the Group.

The Group's business activity falls within a single operating business segment of Engineering products.

As this is the first quarter/year of consolidation, disclosure of previous quarter and year's figures is not applicable.
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