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NOTICE TO SHAREHOLDERS 

Notice is hereby given that the 3rd (Third) Annual General Meeting ("AGM") of the Members of 
ANUP HEAVY ENGINEERING LIMITED will be held on Monday, 8th August 2022 at 09.00 a.m. at 

. . . . 

registered office of the company Behind 66 KV Elec. Sub-Station, Odhav Road, Ahmedabad - 382415 
to transact the following business: 

ORDINARY BUSINESS: 

1 To receive, consider and adopt the Audited Financial Statements of the Company for the 
financial year ended March 31, 2022 and the reports of the Board of Directors and Auditors of 
the company thereon. 

2 To appoint a Director in place of Mr. Bhavesh Shah {DIN 08813073), who retires by rotation in 
terms of Article 58 of the Articles of Association of the company and being eligible, offers 
himself for re-appointment. 

Place: Ahmedabad 
Date: 17.05.2022 

NOTES 

By order of the Board of Directors 
For, Anu Heav Engineering Limited 

· ishi RJ:·~•~oor 

~r~an 
Dll'-.J: 08645758 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND 
VOTE INSTEAD OF HIMSELF/HERSELF AND A PROXY NEED NOT BE A MEMBER. 
A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than ten 
percent of the total share capital of the company carrying voting rights . A member holding more than ten percent of 
the total share capital of the company carrying voting rights may appoint a single person as proxy and such person 
shall not act as a proxy for any other person for shareholder. 

2. Proxies, in order to be effective, should be duly stamped, completed, signed and deposited at the Registered Office of 
the Company not less than 48 hours before the meeting. A Proxy form is sent herewith. Proxies submitted on behalf 
of the companies etc., must be supported by an appropriate resolution/authority, as applicable . 

3. Documents referred to in the Notice attached hereto are available for inspection by the shareholders at the 
Registered Office of the Company during business hours on any working day upto and including the date of the Annual 
General Meeting of the Company. 

4. The route map showing direction to reach the venue of the 3rd AGM is annexed. 

Venue: Behind 66 KV Elec. Sub-Station, Odhav Road, Ahmedabad - 382415, Gujarat, India 
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DIRECTORS' REPORT 
Dear Shareholders, 

Your _Directors are present the 3rd Annual Report to~ether with the audited_financial statements of 
the company for the year ended on 31st March, 2022. 

Financial summary or highlights/performance of the Company: The financial highlights of the 
company for the year ended 31st March, 2022 is depicted below: 

(Amount in Rs.) 
Particulars For the year ended For the year ended 

31st March, 2022 31st March, 2021 
Revenue from Operation 0 0 
Add: Other income 0 0 
Lee: Operating & Administrative Expenses 10.42 6.76 
Operating Profit/ (Loss) before Interest and Tax (10.42} (6.76} 
Less: Finance Cost 0 0 
Profit/(Loss) Before Tax (10.42} (6.76} 
Less: Tax Expenses 0 0 
Profit/{Loss) After Tax (10.42} (6.76) 

Material changes and commitment aff:ecting the financial position of the Company: _ 
There are no material changes and/or commitments which may affect the financial position of the 
Company between the end of the financial year and the date of this report . 

Dividend: 
Due to non-availability of the distributable profits, your directors have not recommended any 
dividend for the year under review. In view of the same, the directors do not propose to carry any 
amount to reserves. 

Fixed Deposits: 
During the year under review, your Company has not accepted any deposits within the meaning of 
Section 73 of the Companies Act, 2013 and the rules made there under. 

Share Capital: 
Change in Authorized Share Capital: 
The Authorised share capital of the company increased from Rs. 1,00,000/- to Rs. 2,00,000/- at Extra 
Ordinary General Meeting held on 9th December 2021 and form Rs . 2,00,000/- to Rs. 10,00,000/- at 
Extra Ordinary General Meeting held on 18th January 2022. Consequently, as on 31st March 2022 The 
Authorised Share Capital of the Company stood at Rs.10,00,000/- (Rupees Ten Lakhs only) divided 
into 1,00,000 (One Lakh) equity shares of Rs. 10/- {Rupees Ten only) each. 
Change in paid up share capital: 

Date of Allotment No Of Shares Allotted Commutative total 
28.12.2021 5,000 15,000 
08.02.2022 5,500 20,500 
10.03.2022 5,000 25,500 
31.03.2022 4,650 30,150 
Total 20,150 

Consequently, post allotment the paid-up share capital of company as on 31st March 2022 stood at~ 
3,01,500/- divided into 30,150 equity shares of~ 10/- each. 
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Changes in subsidiaries, associates and joint ventures/wholly owned subsidiaries: 
Company was incorporated as wholly owned subsidiary of M/s. The Anup Engineering Limited. 

H_ence After that none of the companies has become or ceased to be Company's subsidiaries, joint 
ventures or associate companies. 

Report on the performance and financial position of each of the subsidiaries, associates and joint 
venture companies: 
During the year under review, none of the companies have become or ceased to be Company's 
subsidiaries, joint ventures or associate companies, therefore Report on the performance and 
financial position of each of the subsidiaries, associates and joint venture companies is not require to 
be given. 

Particulars of Loan, Guarantees and Investment: 
Particulars of loans given, investments made, guarantees given and securities provided under 
section 186 of the Companies Act, 2013 are provided in the financial statement, which are proposed 
to be utilized for the general business purpose of the recipient. 

Contracts or arrangements with Related Parties: 
All transactions have been entered into by your Company with any related parties during the year 
2020-21 were in the ordinary course of business and arm's length pricing basis and none of the 
transaction·s with the related parties fall under the scope of Section 188{1) of the Companies Act, 
2013. Accordingly, the disclosure of related party transactions as required under Sections 134{3){h) 
of the Companies Act, 2013 in Form AOC-2 is not applicable. Suitable disclosure as required has been 
made in the notes forming part of accounts. 

Details of Significant and Material orders passed by the regulators or courts or tribunals impacting 
the going concern status and Company's operations in future: 
No significant or material orders impacting going concern basis were passed by the regulators or 
courts or tribunals which impact the going concern status and Company's operations in future . 

Board of Directors and Key Managerial Personnel: 
The Board of Directors consists of 3 members, Mr. Rishi Roop Kapoor, Mr. Bhavesh Shah and Mr. 
Chintankumar Patel. 

As per the provisions of Section 152(6) of the Companies Act, 2013 and the company's Articles of 
Association, Mr. Bhavesh Shah (DIN 08813073) shall retire by rotation at the ensuing Annual General 
Meeting and being eligible, has offered himself for re-appointment as the Director of the Company. 

During the year under review company was not require to appoint designated as Key Managerial 
Personnel pursuant to Section 203 of the Companies Act, 2013. 

Meetings of the Board of Directors: 
Regular meetings of the Board are held to discuss and decide on various business strategies, policies 
and other issues. During the year, 11 (Eleven) Board Meetings were convened and held on 14th May 
2021, 27th July 2021, 26th October 2021, 15th November 2021, 9th December 2021, 28th December 
2021, 18th January 2022, 8th February 2022, 17th February 2022, 10th March 2022 and 31st March 
2022 . The intervening gap between the meetings was within the year prescribed under the 
Companies Act, 2013. 
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Extract of Annual Return: 
The requirement of Annual Return (MGT 9) as prescribed under Section 92(3) of the Companies Act, 
2013 done away with effect from 28th August 2020 hence not attached with Director Report and 
same was _ uploaded on the website of the company at: https://www.anupengg.com/financial­
reports/. 

Directors' Responsibility Statement: 
In accordance with the provisions of Section 134 (3) (c) read with section 134 (5) of the Companies 
Act, 2013, the Board of Directors states: 

1) That in the preparation of the annual accounts, the applicable accounting standards had 
been followed along with proper explanation relating to material departures, if any; 

2) That the directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company at the end of the financial yea r and of the profit 
and loss of the Company for that year; 

3) That the directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the Company and for preventing and detecting fraud and other irregularities; 

4) That the Directors have prepared the annual accounts on a going concern basis; 
S) That the Directors have laid down internal financial controls to be followed by the Company 

and that such internal financial controls are adequate and were operating effectively; 
6) The directors have devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

Statutory Auditors: 
M/s. Sorab S. Engineer & Co., Chartered Accountants {ICAI Registration No.110417W), Statutory 
Audito rs of the Company were appointed as Statutory Auditors of the Company for a period of five 
years at the 1st Annual General Meeting of the Company held on 26 th September 2020 till the 
conclusion of 6th Annual General Meeting of the Company pursuant to the provisions of Section 
139{1} of the Companies Act, 2013. 

Auditors Report: 
The Report given by the Auditors on the financial statements along with the notes to the financial 
statements of the Company for the financial year 2021-22 is forming part of the Annual Report. 
There has been no qualification, reservation or adverse remark or disclaimer in their Report. 

Cost Audit: 
Pursuant to Section 148 of the Companies Act, 2013 read with The Companies (Cost Records and 
Audit} Amendment Rules, 2014, Cost Audit is not applicable to the company for the year under 
review. 

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo: 
During the year, since the Company was not engaged in any manufacturing activities. Hence, there is 
no such information which is required to be appended pursuant to Section 134(3) (m) of the 
Companies Act, 2013 read with Companies (Accounts) Rules, 2014. 
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Particulars of Employees: 
During the year under · review No employee was drawing salary in excess of the limits which 
attracting the provisions of the Companies Act, 2013 read with Rule 5 of the Companies 
(Appointment and R_emuneration of Manag~rial Personnel) Rules, 2014. Hence, no infor~ation is 
required to be appended to this report in this regard. 

Secretarial Standards: 
The Board of Directors of the company has complied with applicable Secretarial Standards issued by 
The Institute of Company Secretaries of India. 

Internal Financial Control System: 
The Board has laid down the Internal Control System with adequate internal financial controls, 
commensurate with the size, scale and complexity of operations which operates effectively . The 
scope and authority of the internal financial control function is well defined. 

Risk Management: 
The Management regularly reviews the risk and took appropriate steps to mitigate the risk. The 
company has in place the Risk Management policy. The Company has a robust Business Risk 
Management (BRM) frame work to identify, evaluate the various risk associated with the Company. 
In the opinion of the Board, no risk has been identified that may threaten the existence of the 

Company. 

Prevention of Sexual Harassment at workplace: 
The Company is committed to provide a safe and conducive work environment to its employees 
during the year under review. There were no employee employed under the company so the Sexual 
Harassment of Women at Workplace {Prevention, Prohibition and Redressal) Act, 2013 is not 
applicable to the company. 

Corporate Social Responsibility: 
Under Section 135 of the Companies Act, 2013 the provision of Corporate Social Responsibility is not 
applicable to the company for the financial year ended 2021-22. 

Acknowledgement: 
The Board expresses its sincere thanks to all the employees, customers, suppliers, investors, lenders, 
regulatory and government authorities and stock exchanges for their co-operation and support and 
look forward to their continued support in future . 

Place: Ahmedabad 
Date: 17.05.2022 

ANUP HEAVY ENGINEERING LIMITED 

CIN : U29100GJ2019PLC111583 

r and on behalf of the Board of Directors 
For, Anup Heavy Engineering Limited 

Director 
DIN: 08813073 

Director 
DIN:08645758 
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SO RAB S. ENGINEER & CO. (Regd.) 
CHARTERED ACCOUNTANTS 

TELEPHONE : +91 79 29700466 
FAX : +91 79 48006782 
EMAIL : sseahm@sseco.in 

sseahm@hotmail.com 
WEB : www.sseco.in 

:HtJD!El?END!ENT AIUDETOR'S REPORT 

TO TCilE IVd EI-VsBiEIRS OIF AJ\! IUP HEAVY IENGii\HE!Ei!UNG !...]]1.fillli"iEiDJ 

Report on the Audit of tne finainciai Staitem ents 

Opilril iolil 

804, SAKAR-IX, 
BESIDES OLD RBI, 
ASHRAM ROAD, 

AHMEDABA D-380 009 

We have audited the accompanying financial statements of Anup Heavy Engineering 
Limited ("the Company"), which comprise the Balance Sheet as at March 31, 2022 , the 
Statement of Profit and Loss (including Other Comprehensive Income), the Stateme nt of 
Changes in Equity and the Statement of Cash Flows for the year ended on that date, and 
a summary of the significant accounting policies and other explanatory information 
(hereinafter referred to as "the financial statements"). 

In our opinion and to the best of our information and according to the explanations given 
to us, t he aforesaid financial statements give the information required by the Compa nies 
Act:, 2013 ("the Act") in the manner so required and give a true and fai r view in conformity 
wi th the Indian Account ing Standards prescribed under section 133 of the Act read w it h 
t he Companies (Indian Accounting Standards) Rules, 20 15, as amended, ("ind AS") and 
other accounting pr inciples generally accepted in India, of the state of affa irs of t he 
Company as at Ma rch 31, 2022, the loss and total comprehensive income, ch:.:inges in 
equity and its cash flows fo r the year ended on t hat date. 

Basis for Opiouion 

We cond ucted our audit of the financia l statements in accordance with t he Standard s on 
Auditing specified under section 143(10) of the Act (SAs). Our responsibilit ies under t hose 
Standa rds are further described in the Auditor's Responsibilities for the Audit of the · 
Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountan t s of 
India (I CP..I) together with the independence requirements that are relevant to our audit 
of the fi nancial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance w ith these 
requirements and the ICAI's Code of Eth ics. We believe t hat t he aud it ev idence we have 
obtained is su f ficient and appropriate to provide a basis for our aud it opinion on the 
financia l statements. 

!nformzi'don Other than the iFinancicni Stateme01ts aind Aud itor's Report Thereon 

The Company's Board of Directors is responsible for the prepara t ion of the other 
information. The other information comprises the information included in t h, Board's 
Report including Annexures to Board's Report, but does not include t he fi nancial 
statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover t he other information and we do 
not express any form of assurance conclusion thereon. 

Head Office : 902, Raheja Centre, Free Press Journal Marg, Nariman Point, Mumbai-400 021 . 
Telephone: +91 22 2282 4811, 2204 0861 • Email : sorabsengineer@yahoo.com, ssemum@sseco.in 

Bengaluru Branch: Purva Sunflower Apartment. Flat No. D-1303, 13th Floor, No. 236/4, Magadi Road. Bengaluru-560023. 
Telephone : +91 9925879234 • Email : sseblr@sseco.in 

Jamnagar Branch: Sagar-8. Kamdar Colony, Nr. Kamdar Colony Jain Derasar, Pethraj Raisi Marg, Jamnagar-361006 
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In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the ot her information is materially 
inconsistent with the financial statements or our knowledge obtained during the course of . 
our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact. We have 
nothing to report in this regard. 

Maill1laigemell1l'a:'s !Resporasilbim:v for the f inancia l Statements 

The Company's Board of Directors is responsible for the matters stated in section 134( 5) 
of the Act with respect to the preparation of these financial statements that give a · 
true and fair view of the financial position, financial performance, total comprehensive 
income, changes in equity and cash flows of the Company in accordance with the Ind AS 
and other accounting principles generally accepted in India. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding the assets of the Company and for preventing and detect ing 
frauds and other irregularities; selection and application of appropriate account ing 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that 
g ive a tr-ue and fair view and are free from material misstatement, whether due to fraud 
or error. 

In preparing t he financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
manc>gement either intends to liquidate t he Company or to cease operations, or has no 
,ealistic a!ternal:ive b-1t t o do so. 

The Board of Directors are responsible for overseeing the Company's financial repo rting 
process. 

Auditor's Responsibilities for the Audit of the filrilau1daH Stateme111ts 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
bas is for our opinion. The risk of not detecting a material misstatement resuiting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, m isrepresentations, or the override of internal control . 
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• Obtain an understanding of internal financial controls ;elevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Act, we are also responsible for expressing our opinion on whethe r · 
the Company has adequate internal financial controls system in place and the 
operating effectiveness of such controls. · 

Q Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern . If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of t he financial statements, 
including the disclosures, and whether the financial statements represent the 
underlying t ransactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of a · reasonably 
knowledgeable user of the financial statements may be influenced . We consid er 
quantitative materiality and qualitative factors in (i) planning the scope of our audit vvo rk 
and in evaluating the results of our work; and (ii) to evaluate the effect of any ident ified 
misstatements in t he financial statements . 

We communicate with those charged with governa nce rega rding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have com plied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on ou r 
independence, and where applicable, related safeguards. 

Repoirt on Other legal aill'ild Regulatory Requiremel!ilts 

1. As required by Section 143(3) of the Act, based on ou r audit we report that: 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessary for the purposes of our audi t . 

b) In our opinion, proper books of account as required by law have been kept by t he 
Company so far as it appears from our examinati on of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other 
Comprehensive Income, Statement of Changes in Equity and the Statement of 
Cash Flow dea!t w ith by t his Report are in agreement with the relevant books of 
account . · 



SORAB S. ENGINEER & CO. (Regd.) 

d) In our opinion, the aforesaid financial statements comply with the Ind AS 
specified under Section 133 of the Act, read with Rule 7 of the Compa n ies 
(Accounts) Rules, 2014. 

e) On the basis of the written representations received from the directors as on 
March 31, 2022 taken on record by the Board of Directors, none of the direct ors 
is disqualified as on March 31, 2022 from being appointed as a director in te rms 
of Section 164 (2) of the Act. 

f) With respect to the adequacy of the internal financial controls over fina n cia l 
report ing of the Company and the · operating effectiveness of such controls, 
refer to our separate Report in "Annexure A". Our report expresses an 
unmodified opinion on the adequacy and operating effectiveness of the Compa ny's 
internal financial controls over financial reporting. 

g) The provision of section 197 read with Schedule V of the Act are not applicable 
to the Company for the year ended March 31, 2022. 

h) With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audi t and Auditors) Rules, 2014, as 
amended in our opinion and to the best of our informat ion and according to the 
explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial 
position in its financial statements; 

ii. The Company did not have any long-term contract including derivative 
contracts for which there were any material foreseeable losses 

iii. Ther·e have been no amounts required to be transferred to t he Investor 
Education and Protection Fund by the Corr. pany. 

iv. 

V. 

1 The management has represented that, to the best of its knowledge 
and belief, no funds have been advanced or loaned or invested ( either 
from borrowed funds or share premium or any other sou1·ces or kind of 
funds) by the Company to or in any other person(s) or entity(ies), 
including foreign entities ("Intermedia ries"), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, 
whether directly or indirectly lend or invest in other persons or ent ities 
identified in any manner whatsoever by or on behalf of the Company 
("Ultimate Beneficiaries") or provide any guarantee, security or the like 
on behalf of the Ultimate Beneficiaries. 

2 The management has represented that, to the best of its knowledge 
and belief, no funds have been received by the Company from any 
person(s) or entity(ies), including fore ign entities ("Funding Part ies"), 
with the understanding, whether recorded in w riting or otherw ise, t hat 
t he Company shall, directly or indirectly, lend or invest in other persons 
or entities identified in any manner whatsoever by or on behal f of t he 
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; and 

3 Based on the audit procedures conducted by us, nothing has come t o 
ou r notice that has caused us to believe that t he representat ions under 
sub-clause (i ) and (ii) contain any material misstatements. 

According to the information and explanations prov ided to us, the Compa ny 
has not declared any dividend during the year . 
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2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order") issued by 
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure · 
B" a statement on the matters specified in paragraphs 3 and 4 of the Order. · 

For Soraib S. Ellilgiraeer & Co. 
Chartered Accountants 
Firm Registration No. 110417W 

~ - Jh r- t/ 
CA. Chokshe Shrreyas B. 
Partner 
Membership No.100892 
UDII\J: 22100892AMBBMT7415 

Ahmedabad 
May 17, 2022 
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ANN!EXURIE " A " TO TIH!!E INIDl!EIP[ENDtENT A UDITOR'S rRlEIPOR1f 
(Referred to in paragraph l(f) under 'Report on Other Legal and Regulatory Requirements ' 
section of our report to the Members of Anup Heavy Engineering Limited of even date) · 

Report on the Ill"!ternai finaD11cia! Controls Oveir IFinaiiiiidaii Re!l)o1rting u1n1der CilailUlse 
(i) oi Sub-sediore 3 of Sedioli1 143 of the Compalriies Ad, 20:!!.3 ( " t61e Act" ) · 

We have audited the internal financial controls over financial reporting of ANllJP &-IJ" AV 1 

!ENtilN ERI G U:MXTIED ("the Company") as of March 31, 2022 in conjunction with our 
audit of the financial statements of the Company for the year ended on that date . 

Maiil'llagement's Responsibility for Internal finairmcia ! Coll1ltrnis. 

The Board of Directors of the Company is responsible for establishing and maintaining 
internal financial controls based on the internal control over financial reporting criteria 
established by the Company considering the essential components of internal contra! 
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India. These responsibilities include 
the design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to respective company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required 
under the Companies Act, 2013. 

Our responsibility is to express an opinion on the interne.! fina!~cia! controls over finan cial 
re porti ng of the Company based on ou r audit. We co nducted our audit in accordance w ith 
the Guidance f\lote on Audit of Internal Financial Contro ls Over Financia l Report ing (the 
"Guidance Note") issued by the Institute of Chartered Accountants of India and the 
Standards on Auditing prescribed under Section 14 3(10) of the Companies Act, 2013, to 
the extent applicable to an audit of internal financial controls. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plai1 and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls 
over financial reporting was established and maintained and if such controls operated 
effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial . reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to 
provide a basis for our audit opinion on the internal financial controls system over financial 
reporting of the Company. 
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Meaneng off Xliiltemai! IFimuuciai Contrn§s Over fi :rnail!"!ldi:ll Reporteng 

A company's internal financial control over financial reporting is a process designed to 
provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with gener-ally 
accepted accounting principles. A company's internal financial control over financia l 
reporting includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in 
accordance with generally accepted accounting principles, and that rece ipts and 
expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or dispos ition 
of the company's assets that could have a material effect on the financial statements. 

Umitau:io:ns of I~temaD finarncial Controls Over Firiiairi!caan Reporting 

Because of the inherent limitations of internal financial controls over financial reporting; 
including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial cont rols over financial reporting to 
future periods are subject to the risk that the internal fi nancial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree 
of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opin ion, to the best of our in formation and according to the explanations given to 
us, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting 
were operating effectively as at March 31, 2022, based on the internal control over 
fi nancial reporting criteria established by the Company considering the essential . 
components of internal control stated in the Guidance Note on Audit of Internal Fina ncial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of 
India . 

For Sorab S. Engineer & Co. 
Chartered Accountants 

F~ '.ra!~ ~10rW 
CA, Chokshi Shreyas fB. 
Partner 
Membersh ip No.100892 

Ahmed a bad 
May 17, 2022 



SORAB S. ENGINEER & CO. (Regd.) 

ANNIEXIUJRE '!B' 7f0 THIE XNDIEPIENfiJlENT AUDXTOR'S R!EIPORT 

(!Referred to ira paragraph! 2 11.llll"ilder ' Repor t Olii Otlher ILegcai aiD1.Jd Reguia'ton; 
!Req!.!lirnme!l1lts' section of our report to the Members of Aiiiup Ii ieavy 
IEll"igimeerilnig limited! of eveail date) 

i. The Company has no Property Plant and Equipment and Intangible Assets , 
consequently requirements of clause (i) of paragraph 3 of the order are not 
applicable: 

ii. The Company has no inventories, consequently requirements of clause (ii) of 
paragraph 3 of the order are not applicable. 

iii. According to the information and explanations given to us, the Company has not 
granted secured / unsecured loans to Companies, firms, Limited Liab i lity 
Paitnerships or other paities covered in the register maintained under Section 1 89 
of the Act. Consequently, requirements of clause (iii) of paragraph 3 of the order 
are not applicable. 

iv. According to the information and explanations given to us and on the basis of our 
examination of the records, the Company has not advanced any !oan or given any 
guarantee or prnvided any security or made any investment covered under section 
185 and 186 of the Act. 

v. In our opinion and according to the information and explanations given to us, t he 
Company has not accepted any deposits from tl1e public within the meaning of 
Sections 73 to 76 or any other relevant provisions of t he Act and rules framed 
the i·e\.:nder. i\lo order has been passed by the Con1 pany L.avv Board or f\lationai 
Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunal. 

vi. To the best of our knowledge and belief, the Central Government has not prescribed 
maintenance of cost records under section 148 · (1) of the Act in respect of t he 
Company's product. Consequently, requirement of clause (vi) of paragraph 3 of the 
order are not applicable. 

vii. According to the information and expianations given to us, in respect of statutory 
dues: 

viii. 

a) The Company is generally regular in depositing with appropriate .authorit ies 
undisputed statutory dues including, Income Tax, Goods and Service Tax, Cess and 
other material statutory dues applicable to it. According to the information and 
explanations given to us, no undisputed amounts payable in respect of outstanding 
statutory dues were in arrears as at March 31, 2022 for a period of more t han six 
months from the date they became payable. 

b) There are no disputed amount outstanding as at March 31, 2022 

According to the information and explanations given to us and on t he basis of our 
exam ination of the . records of the Company, the Company has not surrendered or 
disclosed any transactions, previously unrecorded as income in the books of account, 
in the tax assessments under the Income-tax Act, 1961 as income during the year. 
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ix. The Company has no Borrowings, consequently requirements of clause (ix} of 
paragraph 3 of the order are not applicable. 

x. In our opinion and according to the information and explanations given to us, the 
Company has not raised funds by way of initial public offer or further public o ffer 
(including debt instruments) or preferential allotment or private placement of sha res 
or convertible debentures (fully, partially or optionally convertible) during the yea r. 
Consequently, the requirements of clause (x) of paragraph 3 of the order are not 
applicable. 

xi. In respect of fraud by the Company or on the Company: 

a) Based on examination of the books and records of t he Company and accordi ng to 
the information and explanations given to us, considering the principles of 
materiality outlined in Standards on Auditing, we report that no fraud by t he 
Company or on the Company has been noticed or reported during the course o f the 
audit. 

b) According to the information and explanations given to us; no report under su b­
section (12) of Section 143 of the Companies Act , 2013 has been filed by the 
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and 
Auditors) Ruies, 2014 with the Central Government. 

c) There have been no whistle-bl.ower complaints received during the year by the 
Company . 

x ii. According to the information and explanations given to us, the Company is no t a 
Nidhi Com pany . Accord ingly, cl ause 3(xii) of the Order is not cpplicab!e . 

xiii. In our opin ion and according t o the information and explanations giveh to us, aH 
transactions with the related parties are in compl iance with sections 177 and 188 of 
the Act , where applicable, and t he details have been disclosed as required by t he 
applicable Indian Accounting Standard (Ind AS)-24 Related Party Disclosures. 

xiv. To the best of our knowledge and belief and according to the information and 
explanations given to us, the Company is not required to have an internal au d it. 
Consequently, reporting requi rements under Clause . (xiv) of the paragraph of t he 
order are not applicable. 

xv. I n our opinion and according to the information and explanat ions given to us, t he 
Company has not entered into any non-cash t ransactions with its directors or 
persons connected to its directors and hence, provisions of Section 192 of t he 
Companies Act, 2013 are not applicable to the Company. 

xvi. a) The Company is not required to be registered under Section 45-IA of the Reserve 
Bank of India Act, 1934 . Accordingly, clause 3(xvi)(a) and (b) of the Order are not 
applicable. 

b) The Company is not a Core Investment Company (CIC) as defined in t he 
reguiations made by the Reserve Bank of India. According ly, clause 3(xvi)(c) and 
(d ) of the Order are not applicable. 

xvii. According to the information and explanations given to us, t he Company has not 
incu rred cash losses of Rs. 10.42 lakhs in current and Rs. 6. 76 lakhs in t he 
immediate preceding f inancial yea r. 
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xviii . According to the information and explanations given to us, there has been no 
resignation of the stat utory auditors during the year. 

xix. According to the information and explanations given to us and on the basis of the 
financial ratios, ageing and expected dates of realisation of financial assets and 
payment of financial liabilities, other information accompanying the financial 
statements, our knowledge of the Board of Directors and management plans and 
based on our examination of the evidence supporting the assumptions, nothing has 
come to our attention, which causes Lis to believe that any . material u;icerta i rity 
exists as on the date of the audit report that the Company is not capable of meeting 
its liabilities existing at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that t his is not 
an assurance as to the future viability of the Company. We further state that our 
reporting is based on the facts up to the date of the audit report and we neither give 
any guarantee nor any assurance that all liabilities falling due within a period of one 
year from the balance sheet date, will get discharged by the Company as and when 
they fall due. 

xx. In respect of the Company's Corporate Social Responsibility (CSR):, there is no 
unspent amount under sub-section (5) of Section 135 of the Companies Act, 2013 
pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are 
not applicable. 

xxi. The report ing under clause 3(xxi) of the Order is not applicable in respect of audit 
of Standalone Financial Statements. Accordingly, no comment in respect of the said 
clause has been included in this report. · 

For Sorab S. El!1!gineeir & Co. 
Chartered Accountants ~ :str::~110rW 
CA. Chokshi Shrevais ~ ­
Partner 
Membership No.100892 

Ahmedabad 
May 17, 2022 



Anup Heavy Engineering Limited 
CIN: U29100GJ2019PLC111583 

Reg. Address: BEHIND 66 KV ELECTRIC SUB STATION ODHAV ROAD AHMEDABAD - 382415 
T: 91 79 22872823 E: anup@anupengg.com 

Balance Sheet as at March 31, 2022 
(Rs. in Lakhs) 

Particulars 

ASSETS 
Non-current assets 
(a) Capital work-in-proqress 
(b) Riqht of use asset 
(c) Other financial assets 
(d) Other current assets 

Total non-current assets (A) 

Current assets 
(a) Financial assets 

(i) Cash and cash equivalents 
(b) Other current assets 
(c) Current tax assets (net) 

Total current assets (B) 

TOTAL ASSETS (A+ B) 

EQUITY AND LIABILITIES 
Eauitv 
(a) Equity share capital 
(b) Other equity 

Total eauitv (A) 

LIABILITIES 
Non-Current liabilities 
(a) Financial liabilities 

(i) Lease Liabilities 
Total non-current liabilities (B) 

Current liabilities 
(a) Financial liabilities 

(i) Lease Liabilities 
(ii) Trade payables 

Total outstanding dues of micro enterprises and small 
enterorises 
Total outstanding dues of creditors other than micro 
enterorises and small enterorises 

(b) Other current liabilities 
Total current liabilities 

TOTAL EQUITY AND LIABILITIES 
See accompanvina notes formino Part of the financial statements 
In terms of our report attached 
For Sorab S Enaineer & Co. 
Firm Reaistration No. 110417W / 

ci:A~COJ~ r- ~ 
CA. Chokshi Shrevas B. 
Partner 
Membership No. 100892 

Place: Ahmedabad 
Date: May 17. 2022 

Notes As at Asat 
March 31 2022 March 31 

5 1.914.64 
21 388.74 
6 0 .30 
8 222.84 

2,526.52 

7 3.06 
8 25.13 
9 0.25 

28.44 

2 554.96 

10 3 .02 
11 1 995.80 

1,998.82 

21 378.79 
378.79 

21 32.31 

12 142.30 

13 2.74 
177.35 

2 554.96 
3 

F r Anup Heavv Enaineerina Limited 

"'~Z:o• : Of.t~:APC j 
ctor 

f]_fls ~ 
HA.VESH-SHAA -

DIN : 08813073 
Director 

Place : Ahmedabad 
Date : Mav 17. 2022 

2021 

21.91 
438.84 

0.30 
-

461.05 

0.08 
3.24 

-
3.32 

464.37 

1.00 
(6.77) 

( 5.77) 

411.10 
411.10 

32.31 

25.43 

1.30 
59.04 

464.37 
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Anup Heavy Engineering Limited 
CIN:U29100Gl2019PLC111583 

Reg. Address: BEHIND 66 KV ELECTRIC SUB STATION ODHAV ROAD AHMEDABAD - 382415 
T: 91 79 22872823 E: anup@anupengg.com 

Statement of Profit and Loss for the vear ended March 31 2022 
(Rs. in Lakhs) 

Particulars Notes Year ended Year ended 
M>1rrh ~1 '>n'>'> M=irch 31 ">n'>t 

INCOME 
(a) Revenue from ooerations - -
TOTAL REVENUE - -
EXPENSES 
( c\ Other exoenses 14 10.42 6 .76 
TOTAL EXPENSES 10.42 6.76 

LOSS BEFORE EXCEPTIONAL ITEMS AND TAX (I-II) (10.42) (6.76) 
Exceotional items - -
LOSS BEFORE TAX (Ill-IV) (10.42) (6.76) 
Tax exoense 

(a) Current tax - -
Total tax exoense - -
LOSS FOR THE YEAR (V-VI) (10.42) (6.76) 

VIII. Other comprehensive income/(Loss) - -

IX. TOTAL COMPREHENSIVE INCOME?(LOSS) FOR THE YEAR, NET OF 
TAX (VII+Vlll) 

X. EarninQ oer eQuitv share rnominal value oer share Rs.101 
- Basic and Diluted 

See accomnanvinn notes form inn nart of the financial statements 

In terms of our reoort attached 
For Sorab S EnQineer & Co. 
Firm Reoistration No. 110417W [ 

ci]tc:JC-rr . ~ 
CA. Chokshi Shrevas B. 
Partner 
Membershio No. 100892 

Place: Ahmedabad 
Date: Mav 17 . 2022 

(10.42) 

20 
(69 .61) 

3 

For Anuo Heavv EnQineerinQ Limited 

J ~ -
ISHI R9~ APOOR :~::c) 
HA~~ 

Drr:f:08813073 
Director 

Place: Ahmedabad 
Date : Mav 17. 2022 

(6.76) 

(67 .60) 



Anup Heavy Engineering Limited 

Statement of cash flows for the vear ended March 31, 2022 
<Rs. in Lakhs\ 

Particulars Year ended Year ended 
March 31, 2022 March 3 1, 2021 

A Cash Flow from Ooeratina activities 

Loss before taxation (10.42) (6.76\ 
Ooeratinq Profitl(Loss) before Workinq Caoital Chanaes (10.42) (6.76) 

Adiustments for chanaes in workina caoital : 
Irtcrease/( Decrease) in Other financial assets - (0.30) 
Increase/(Decrease) in Other current assets (21.89) (3 .24 ) 
Increase/(Decrease) in Other current liabilities 1.44 1.30 
Increase/(Decrease) in trade cavables 116.87 25.43 
Net Chanaes in Workin11 Caoital 96.42 23.19 
Cash Generated from Ooerations 86.00 16.43 
Direct Taxes naid !Net of Ta x refund\ <0.25\ -
Net Cash Flow from Ooeratinn Activities 85.75 16.43 

B Cash Flow from Investina Activities 
Purchase of Pronertv Plant & Enuicment finclud inn Canital advances) (2 028.40) -
Net Cash Flow <used in\ Investinn Activities (2 028.40) -

C Cash Flow from FinancinQ Activities 
Proceeds from Issue of Share Cacital 2.015 .01 -
Renavment towa rds Lease Liabilities 169.38) (17.35 ) 
Net Cash Flow used in Financina Activities 1 945.63 (17.35) 

Net Increase/(Decrease) in cash and cash equivalents 2.98 (0 .92) 
Cash and Cash eauivalent at the beainnina of the vear 0.08 1.00 
Cash and Cash eauivalent at the end of the vear 3 .06 0.08 

Reconciliation of cash and cash eauivalents 
Particulars Year ended Year ended 

March 31 2022 March 31. 2021 
Cash and cash eauivalents : 
Balances with Banks 3.06 0.08 
Cash and cash eouivalents as oer Balance Sheet (Refer Note 7) 3.06 0 .08 

See accomoanvinQ notes formina oart of the financial statements 

Notes: 
1 The cash flow statement has been prepared under the indi rect method as set out in Indian Accounting Standard (Ind AS 7) sta tement of cash flows. 

In terms of our recort attached 
For Sorab S Enqineer & Co. 
Firm Reaistration No. 110417W / 
Chartered Accountants /). 

~JH < 
CA. Chokshi Shrevas B. 
Partner 
Membershic No. 100892 

Place : Ahmedabad 
Date : Mav 17. 2022 

For Anuo Heavv Enaineerina Limited 

~~-~ 
:-,, IS ROOP KAPOOR 

r:?> · : 08645758 
irector 

Place: Ahmed a bad 
Date: Mav 17. 2022 

~~le>} 
~ 

DIN: 08813073 
Director 
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Anup Heavy Engineering Limited 

Statement of changes in equity for the year ended March 31, 2022 

A. Equity share capital 

Particulars Balance at the 
beginning of the 
r~porting year 

For the year ended March 31, 2021 1.00 

For the vear ended March 31 2022 1.00 

B. Other equity 

(Rs. in Lakhs) 

Changes in Balance at the 
Equity Share end ofthe 

Ca~ital during report~ng year 
the year 

- 1.00 

2.02 3.02 

Particulars Reserves and Surolus 
Securities 

oremium account 
Balance as at April 1, 2020 -
Profit/(Loss) for the year -
Other comprehensive income for the year -
Total Comprehensive income for the year -

Balance as at March 31, 2021 -

Balance as at April 1, 2021 -
Profit/(Loss) for the year -
Add: Received during the year 2,012.99 
Other comprehensive income for the year -
Total Comprehensive income for the year 2,012.99 

Balance as at March 31, 2022 2.012.99 
See accompanying notes forming part of the financial statements 

In terms of our report attached 
For Sorab S Engineer & Co. 
Firm Reqistration No. 110417! 
Chartered Accountants 

Gkil· Jt-r ~ . 
CA. Chokshi Shreyas B. 
Partner 
Membership No. 100892 

Place: Ahmedabad 
Date: May 17, 2022 

Retained Total 
Earninas 

(0.01) (0.01) 
(6. 76) (6 .76) 

- -
(6.77) (6.77) 

(6.77'\ (6.77) 

(6.77) (6.77) 
(10.42) (10.42) 

- 2,012.99 
- -

(17.19) 1,995.80 

(17.19'\ 1,995.80 

For Anup Heavy Engineering Limited 

~ , 
RISHI/ ROOP KAPOOR 
DIN: 'o8645758 
Director 

gg_sk~) 
BH~ 
DIN: 08813073 
Director 

Place: Ahmedabad 
Date: May 17, 2022 



Anup Heavy Engineering Limited 
Notes to the Financial Statements 

1. Corporate Information 
Anup Heavy Engineering Limited("the Company") is the company incorporated on December 2, 
2020 engaged in manufacturing and fabrication of process equipment required for Chemicals, 
Petrochemicals, Pharmaceuticals, Fertilizers, Drugs and other allied industries, 

The financial statements have been considered and approved by the Board of Directors at their 
meeting held on May 17, 2022. 

2. Statement of Compliance and Basis of Preparation: 

These financial statements comprising of Balance Sheet, Statement of Profit and Loss including 
other comprehensive income, Statement of Changes in Equity and Statement of Cash Flows as 
at March 31, 2020 have been prepared in accordance with Ind AS as prescribed under Section 
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting 
Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 
2016. 

Rounding of amounts 

The financial statements are presented in Indian Rupee ("INR") and all values are rounded to 
the nearest Lakhs as per the requirement of Schedule III, except when otherwise indicated. 

3. Summary of Significant Accounting Policies 

3.1.Current versus non-current classification 
The Company presents assets and liabilities in the Balance Sheet based on current/non-current 
classification. 
An asset is current when it is: 
• Expected to be realised or intended to be sold or consumed in the normal operating cycle; 
• Held primarily for the purpose of trading; 
• Expected to be realised within twelve months after the reporting period; or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability 

for at least twelve months after the reporting period. 

All other assets are classified as non-current. 

A liability is current when: 
• It is expected to be settled in the normal operating cycle; 
• It is held primarily for the purpose of trading; 
• It is due to be settled within twelve months after the reporting period; or 
• There is no unconditional right to defer the settlement of the liability for at least twelve 

months after the reporting period. 

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are 
classified as non-current assets and liabilities. 

Operating cycle 
Operating cycle of the Company is the time between the acquisition of assets for processing and 
their realisation in cash or cash equivalents. As the Company's normal operating cycle is not 
clearly identifiable, it is assumed to be twelve months. 



Anup Heavy Engineering Limited 
Notes to the Financial Statements 

3.2.Financial instruments - initial recognition and subsequent measurement 
Financial assets and financial liabilities are recognised when a Company becomes a party to the 
contractual provisions of the instruments. For recognition and measurement of financia I assets 
and financial liabilities, refer policy as mentioned below: 

Initial recognition of financial assets and financial liabilities: 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs 
that are directly attributable to the acquisition or issue of financial assets and financial liabilities 
(other than financial assets and financial liabilities at fair value through profit or loss) are added 
to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, 
on initial recognition. Transaction costs directly attributable to the acquisition of financial assets 
or financial liabilities at fair value through profit or loss are recognised immediately in profit or 
loss. 

Subsequent measurement of financial assets: 
For purposes of subsequent measurement, financial assets are classified in four categories: 
(a) Financial assets at amortised cost 
(b) Financial assets at fair value through other comprehensive income (FVTOCI) 
(c) Financial assets at fair value through profit or loss (FVTPL) 
(d) Equity instruments measured at fair value through other comprehensive income (FVTOCI) 

(a)Financial assets at amortised cost: 
A financial asset is measured at amortised · cost if the financial asset is held within a business 
model whose objective is to hold financial assets in order to collect contractual cash flows, and 
the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest (SPPI) on the principal amount outstanding. 

This category is the most relevant to the Company. After initial measurement, such financial 
assets are subsequently measured at amortised cost using the effective interest rate (EIR) 
method. Amortised cost is calculated by taking into account any discount or premium on 
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is 
included in finance income in the profit or loss. 

(b)Financial assets at fair value through other comprehensive income 
A financial asset is measured at fair value through other comprehensive income if the financial 
asset is held within a business model whose objective is achieved by both collecting contractual 
cash flows and selling financial assets, and the contractual terms of the financial asset give rise 
on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the 
principal amount outstanding. 

Financial assets included within the FVTOCI category are measured at each reporting date at 
fair value. Fair value movements are recognized in the other comprehensive income (OCI). 
However, the Company recognizes interest income, impairment losses & reversals and foreign 
exchange gain or loss in the Statement of Profit and Loss. On derecognition of the asset, 
cumulative gain or loss previously recognised in OCI is reclassified from the equity to P&L. 
Interest earned whilst holding FVTOCI financial asset is reported as interest income using the 
EIR method. 

( c) Financial assets at fair value through profit or loss 
Financial assets are measured at fair value through profit or loss unless it is measured at 
amortised cost or at fair value through other comprehensive income on initial recognition. The 
transaction costs directly attributable of financial assets at fair value through profit or loss are 
immediately recognised profit or loss. 

The Company may elect to designate a financial asset, which otherwise meets amortized cost or 
fair value through other comprehensive income criteria, as at fair value through profit or loss. 



Anup Heavy Engineering Limited 
Notes to the Financial Statements 
However, such election is allowed only if doing so reduces or eliminates a measurement or 
recognition inconsistency (referred to as 'accounting mismatch'). The Company has not 
designated any debt instrument as at FVTPL. 

Impairment of financial assets 
The Company assesses at each reporting date whether a financial asset (or a group of financial 
assets) such as investments, trade receivables, advances and security deposits held at 
amortised cost and financial assets that are measured at fair value through other 
comprehensive income are tested for impairment based on evidence or information that is 
available without undue cost or effort. Expected credit losses (ECL) are assessed and loss 
allowances recognised if the credit quality of the financial asset has deteriorated significantly 
since initial recognition. 

Loss allowance for trade receivables with no significant financing component is measured at an 
amount equal to lifetime ECL. For all other financial assets, ECL are measured at an amount 
equal to the 12 months ECL, unless there has been significant increase in credit risk from initial 
recognition in which case these are measured at lifetime ECL. The amount of expected credit 
losses (or reversal) that is required to adjust the loss allowance at the reporting date to the 
amount that is required to be recognised as an impairment gain or loss in Statement of Profit 
and Loss. 

Derecognition of financial assets 
Financial assets are derecognised when the right to receive cash flows from the assets has 
expired, or has been transferred, and the Company -has transferred substantially all of the risks 
and rewards of ownership. 

Concomitantly, if the asset is one that is measured at: 
(a) amortised cost, the gain or loss is recognised in the Statement of Profit and Loss; 
(b) fair value through other comprehensive income, the cumulative fair value adjustments 
previously taken to reserves are reclassified to the Statement of Profit and Loss unless the asset 
represents an equity investment in which case the cumulative fair value adjustments previously 
taken to reserves is reclassified within equity. 

Reclassification 
When and only when the business model is changed, the Company shall reclassify all affected 
financial assets prospectively from the reclassification date as subsequently measured at 
amortised cost, fair value through other comprehensive income, fair value through profit or loss 
without restating the previously recognised gains, losses or interest and in terms of the 
reclassification principles laid down in the Ind AS relating to Financial Instruments. 

Financial liabilities and equity instruments 

Classification as debt or equity 
Debt and equity instruments issued by a Company are classified as either financial liabilities or 
as equity in accordance with the substance of the contractual arrangements and the definitions 
of a financial liability and an equity instrument. 

Financial liabilities 
All financial liabilities are subsequently measured at amortised cost using the effective interest 
method. 

Financial liabilities at fair value through profit or loss 
Financial liabilities at fair value through profit or loss include financial liabilities held for trading 
and financial liabilities designated upon initial recognition as at fair value through profit or loss. 
Financial liabilities are classified as held for trading if they are incurred for the purpose of 
repurchasing in the near term. This category also includes derivative financial instruments 
entered into by the Company that are not designated as hedging instruments in hedge 
relationships as defined by Ind-AS 109. 



Anup Heavy Engineering Limited 
Not es to the Financial Statements 

Gains or losses on liabilities held for trading are recognised in the profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or l oss are 
designated at the initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. 
For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit 
risks are recognized in OCI. These gains/ loss are not subsequently transferred to Statement of 
Profit or Loss. However, the Company may transfer the cumulative gain or loss within equity. All 
other changes in fair value of such liability are recognised in the statement of profit or loss. The 
Company has not designated any financial liability as at fair value through profit and loss. 

Derecognition of fin a ncial liabilit ies 
The Company derecognises financial liabilities when, and only when, the Company's obi igations 
are discharged, cancelled or have expired. An exchange with a lender of debt instruments with 
substantially different terms is accounted for as an extinguishment of the orig inal financial 
liability and the recognition of a new financial liability. Similarly, a substantial modification of 
the terms of an existing financial liability (whether or not attributable to the financial difficulty 
of the debtor) is accounted for as an extinguishment of the original financial liability and the 
recognition of a new financial liability. The difference between the carrying amount of the 
financial liability derecognised and the consideration paid and payable is recognised in profit or 
loss. 

Offsetting Financial I nst rument s 
Financial assets and liabilities are offset and the net amount is reported in the ·balance sheet 
where there is a legally enforceable right to offset the recognised amounts and there is an 
intention to settle on a net basis or realise the asset and settle the liability simultaneously. The 
legally enforceable right must not be contingent on future events and must be enforceable in 
the normal course of business and in the event of default, insolvency or bankruptcy of the 
Company or the counterparty. 

3.3 .Prope rty, Plant & Equipment 
Capital work-in-progress comprises cost of property, plant & equipment that are not yet 
installed and ready for their intended use at the balance sheet date . 

3.4 .Leases 
The Company assesses whether a contract contains a lease, at inception of a contract. A 
contract is, or contains, a lease if the contract conveys the right to control the use of an 
identified asset for a period of time in exchange for consideration. To assess whether a contract 
conveys the right to control the use of an identified asset, the Company assesses whether: (1) 
the contract involves the use of an identified asset (2) the Company has substantially all of the 
economic benefits from use of the asset through the period of the lease and (3) the Company 
has the right to direct the use of the asset. 

At the date of commencement of the lease, the Company recognizes a right-of-use asset (ROU) 
and a corresponding lease liability for all lease arrangements in which it is a lessee, except for 
leases with a term of twelve months or less (short-term leases) and low value leases. For these 
short-term and low value leases, the Company recognizes the lease payments as an operating 
expense on a straight- line basis over the term of the lease. 

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the 
lease liability adjusted for any lease payments made at or prior to the commencement date of 
the lease plus any initial direct costs less any lease incentives. They are subsequently measured 
at cost less accumulated depreciation and impairment losses. 

Right-of-use assets are depreciated from the commencement date on a straight-line basis over 
the shorter of the lease term and useful life of the underlying asset. Right of use assets are 
evaluated for recoverability whenever events or changes in circumstances indicate that their 
carrying amounts may not be recoverable. For the purpose of impairment testing, the 
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recoverable amount (i.e. the higher of the fair value less cost to sell and the value-i n - use) is 
determined on an individual asset basis unless the asset does not generate cash flows t:hat are 
largely independent of those from other assets. In such cases, the recoverable amount is 
determined for the Cash Generating Unit (CGU) to which the asset belongs. 

The lease liability is initially measured at amortized cost at the present value of the future lease 
payments . The lease payments are discounted using the interest rate implicit in the lease or, if 
not readily determinable, using the incremental borrowing rates in the country of domicile of 
the leases. Lease liabilities are remeasured with a corresponding adjustment to the related right 
of use asset if the Company changes its assessment if whether it will exercise an extension or a 
termination option. 

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease 
payments have been classified as financing cash flows. 

3.5.Cash and cash equivalent 
Cash and cash equivalent in the balance sheet includes cash on hand, at banks and short-term 
deposits with a maturity of three months or less, which are subject to an insignificant risk of 
changes in value. 

For the purpose of the cash flows statement, cash and cash equivalents includes cash, short­
term deposits, as defined above, other short-term and highly liquid investments with original 
maturities of three months or less that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of changes in value adjusted for outstanding· bank 
overdrafts as they are considered an integral part of the Company's cash management. Bank 
Overdrafts are shown within Borrowings in current liabilities in the balance sheet. 

3.6 .Taxes 
Tax expense comprises of current income tax and deferred tax. 

Current incom e tax: 
The tax currently payable is based on taxable profit for the year. Taxable profit differs from 
'profit before tax' as reported in the statement of profit and loss because of items of income or 
expense that are taxable or deductible in other years and items that are never taxable or 
deductible. The tax rates and tax laws used to compute the amount are those that are enacted 
or substantively enacted at the reporting date. Management periodically evaluates positions 
taken in the tax returns with respect to situations in which applicable tax regulations are subject 
to interpretation and establishes provisions where appropriate. 

Current income tax assets and liabilities are measured at the amount expected to be recovered 
from or paid to the taxation authorities . Management periodically evaluates positions taken in 
the tax returns with respect to situations in which applicable tax regulations are subject to 
interpretation and establishes provisions where appropriate. 

Current tax is recognised in the Statement of Profit and Loss, except to the extent that it relates 
to items recognised in other comprehensive income or directly in equity. In this case, the tax is 
also recognised in other comprehensive income or directly in equ ity, respectively. 

Deferred tax 
Deferred tax is provided using the liability method on temporary differences between the tax 
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the 
reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences, except: 
• When the deferred tax liability arises from the initial recognition of goodwill or an asset or 

liability in a transaction that is not a. business combination and, at the time of the 
transaction, affects neither the accounting profit nor taxable profit or loss; 
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• In respect of taxable temporary differences associated with investments in subsidiaries and 

interests in joint arrangements, when the timing of the reversal of the temporary differences 
can be controlled and it is probable that the temporary differences will not revers€ in the 
foreseeable future. 

Deferred tax assets are recogn ised for all deductible temporary differences, the carry fo r ward of 
unused tax credits and any unused tax losses. Deferred tax assets are recognised to the 
extent that it is probable that taxable profit will be available against which the deductible 
temporary differences, and the carry forward of unused tax credits and unused tax losses can 
be utilised, except : 

• When the deferred tax asset relating to the deductible temporary difference arises from the 
initial recognition of an asset or liability in a transaction that is not a business com bi nation 
and, at the time of the transaction, affects neither the accounting profit nor taxable profit or 
loss; 

• In respect of deductible temporary differences associated with investments in subsidiaries, 
associates and interests in joint arrangements, deferred tax assets are recognised only to 
the extent that it is probable that the temporary differences will reverse in the foreseeable 
future and taxable profit will be available against which the temporary differences can be 
utilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to 
the extent that it is no longer probable that sufficient taxable profit will be available to allow all 
or part of the deferred tax asset to be utilised . Unrecognised deferred tax assets are re­
assessed at each reporting date and are recognised to the extent that it has become probable 
that future taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in 
the year when the asset is realised or the liability is settled, based on tax rates (and tax laws) 
that have been enacted or substantively enacted at the reporting date. 

Deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it 
relates to items recognised in other comprehensive income or directly in equity. In this case, 
the tax is also recognised in other comprehensive income or directly in equity, respectively. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to 
set off current tax assets against current tax liabilities and the deferred taxes relate to the same 
taxable entity and the same taxation authority. 

The Company recognizes tax credits in the nature of MAT credit as an asset only to the extent 
that there is convincing evidence that the Company will pay normal income tax during the 
specified period, i.e., the period for which tax credit is allowed to be carried forward. In the year 
in which the Company recognizes tax credits as an asset, the said asset is created by way of tax 
credit to the Statement of profit and loss. The Company reviews such tax credit asset at each 
reporting date and writes down the asset to the extent the Company does not have convincing 
evidence that it will pay normal tax during the specified period. Deferred tax includes MAT tax 
credit. 

3.7.Earnings per share (EPS) 
Basic EPS is computed by dividing the net profit / loss for the year attributable to ordinary 
equity holders of the Company by the weighted average number of ordinary shares outstanding 
during the year. 

Diluted EPS is computed by dividing the net profit / loss attributable to ordinary equity holders 
of the Company by the weighted average number of ordinary shares outstanding during the 
year adjusted for the weighted average number of ordinary shares that would be issued on 
conversion of all the dilutive potential ordinary shares into ordinary shares. 

) 
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3.8 . Prov isions and Cont ingencies 
Provisions are recognised when the Company has a present obligation (legal or constructive) as 
a result of a past event, and it is · probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation and a reliable estimate can be made of the 
amount of the obligation. 

The amount recognised as a prov1s1on is the best estimate of the consideration req u ired to 
settle the present obligation at the end of the reporting period, taking into account the r i sks and 
uncertainties surrounding the obligation. 

When the Company expects some or all of a provision to be reimbursed from third parties, for 
example, under an insurance contract, the reimbursement is recognised as a separate asset, 
but only when the reimbursement is virtually certain that reimbursement will be received and 
the amount of the receivable can be measured reliably. The expense relating to a provision is 
presented in the statement of profit or loss net of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current 
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting 
is used, the increase in the provision due to the passage of time is recognised as a finance cost. 

A contingent liability is a possible obligation that arises from past events whose existence will 
be confirmed by the ·occurrence or non-occurrence of one or - more uncertain future events 
beyond the control of the Company or a present obligation that is not recognised because it is 
not probable that an outflow of resources will be required to settle the obligation. A contingent 
liability also arises in extremely rare cases where there is a liability that cannot be recognised 
because it cannot be measured reliably. The Company does not recognize a contingent liability 
but discloses its existence in the financial statements. 

Contingent assets are not recognised but disclosed in the standalone financial statements when 
an inflow of economic benefits is probable. 

4 . Critica l accounting estimates and assumptions 
The preparation of the Company's standalone financial statements requires management to 
make judgements, estimates and assumptions that affect the reported amounts of revenues, 
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of 
contingent liabilities. Uncertainty about these assumptions and estimates could result in 
outcomes that require a material adjustment to the carrying amount of assets or liabilities 
affected in future periods. 

4.1.Estimates and assumption 
The key assumptions concerning the future and other key sources of estimation uncertainty at 
the reporting date, that have a significant risk of causing a material adjustment to the carrying 
amounts of assets and liabilities within the next financial year, are described below. The 
Company based its assumptions and estimates on parameters available when the standalone 
financial statements were prepared. Existing circumstances and assumptions about future 
developments, however, may change due to market changes or circumstances arising that are 
beyond the control of the Company. Such changes are reflected in the assumptions when they 
occur. 

(a)Impairment of non-financial assets 
Impairment exists when the carrying value of an asset or cash generating unit exceeds its 
recoverable amount, which is the higher of its fair value less costs of disposal and its value in 
use. The fair value less costs of disposal calculation is based on available data from binding 
sales transactions, conducted at arm's length, for similar assets or observable market prices ) ess incremental costs for disposing of the asset. The value in use calculation is based on a DCF 
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model. The cash flows are derived from the budget for the next five years and do not include 
restructuring activities that the Company is not yet committed to or significan t future 
investments that will enhance the asset's performance of the CGU being tested. The recoverable 
amount is sensitive to the discount rate used for the DCF model as well as the expected future 
cash-inflows and the growth rate used for extrapolation purposes. 

( b) Prov isions and contingencies 
The assessments undertaken in recognising provisions and contingencies have been made in 
accordance with the applicable Ind AS. A provision is recognized if, as a result of a past event, 
the Company has a present legal or constructive obligation that can be estimated reliably, and it 
is probable that an outflow of economic benefits will be required to settle the obligation. Where 
the effect of time value of money is material, provisions are determined by discoun t ing the 
expected future cash flows. 

The Company has significant capital commitments in relation to various capital projects which 
are not recognized on the balance sheet. In the normal course of business, contingent liabilities 
may arise from litigation and other claims against the Company. Guarantees are also provided 
in the normal course of business. There are certain obligations which management has 
concluded, based on all available facts and circumstances, are not probable of payment or are 
very difficult to quantify reliably, and such obligations are treated as contingent liabilities and 
disclosed in the notes but are not reflected as liabilities in the standalone financial statements. 
Although there can be no assurance regarding the final outcome of the legal proceedings in 
which the Company involved, it is not expected that such contingencies will have a material 
effect on its financial position or profitability. 
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Note S : Prooertv. ol a nt and cauioment 

Particulars Capital Work in 
Pronress 

Gross Carrvino Amount 
As at Aoril l, 2020 -
Additions 21.91 
Deductions -
As at Aoril l, 2021 21.91 
Additions 1.892.73 
Deductions -
As at March 31. 2022 1.914.64 
Net Carrvino Amount 
As at March 31, 2022 1.914.64 
As at March 31, 2021 21.91 

Notes: 
1. Details of Borrowino Cos t and Exchanae Differences C;ioitalised: 
Particulars Other Adiustments 

For the vear Transfer from Caoital Worlc 
2021-22 2020-21 2021-22 2020-21 

Borrowino Cost on account of Lease 37.07 9.56 - -
Exchanoe Differences - - - -

Total 37,07 9.56 - -
1. Capital worlc-in-proqress ageinq schedule: 
As at March 31 2022 
Caoital worl<-in-oroaress Amount in Caoital work-in-nroaress for a neriod of 

Less than 1 year 1-2 years 

Proiects in oroaress 1.892.73 21.91 
Pro ·ects temnorarilv susoended - -
Total 1 8Q2.73 21.Ql 

As at March 31 2021 
Caoital work-in-oroaress Amount in Canital worl<-in-nro 

Less than 1 year 

Proiects in oroaress 21.91 
Proiects temnorarilv susoe11Cied -
Total 21.Ql 

Note: 6 : Other financial assets 

Particula,·s As at March 31, 2022 

Unsecured . considered aood unless othen\l iSe stated 
Non-current 
Securitv deoosits 0.30 

Total 0.30 

Note 7 : Cil sh u nd cash e au!va lcnts 

Particulars As at March 31, 2022 

Balance with Banks 
In Current accounts 3 .06 

Total 3 .06 

Note 8 : Other Current assets 

Particulars As at March 31, 2022 

Non-current 
Caoital advances 222.A4 

222,84 
Current 
Balance with Government Authorities (Refer Note below (i)l 2~ .13 

25.13 

Total 247.97 
(1) Balance with Government Authont1es mamlv consists of mout credit availed . 

Note 9 : Current tax assets (net) 

Particulars As at March 31, 2022 

Current 
Tax Deducted at source 0 .25 

Total 0 .25 

1-2 years 

-
-
-

As at March 31, 
2021 

0.30 

0.30 

As at March 31, 
2021 

0.08 

0.08 

As at March 31, 
2071 

-

3.24 
3.24 

3.24 

As at March 31, 
7021 

-

2-3 years More than 3 
vPars 

- -
- -
- -

rPsc. for a neriod of 
2-3 years More than 3 

VP.lrs 

- -
- -
- -

Total 

1.914 .64 
-

1.914.64 

Total 

21.91 
-

21.91 
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Note 10 : Equity share capital: 
Particulars As at March 31, 2022 As at March 31, .2021 

No. of shares Rs. in Lakhs No. of shares R s. in Lakhs 

Authorised share capital 
Eouitv shares of Rs.10 each 10,000 1.00 10,000 1.00 

Issued, subscribed and paid-up share 
capital 
Equity sha1·es of Rs .10 each 30 150 3.02 10,000 1.00 
Total 30,150 3.02 10,000 1.00 

(i) Reconciliation of equity shares outstanding at the beginning and at the end of the year: 

Particulars As at March 31, 2022 As at March 31, 2021 
No. of shares Rs. in Lakhs No. of shares Rs. in Lakhs 

Outstandinq at the beqinninq of the year 10,000 1.00 10,000 1.00 
Add : Issued durinq the year 20,150 2.02 - -

Outstandinq at the end of the vear 30 150.00 3.02 10 000 1.00 

(ii) Rights, Preferences and Restrictions attached to equity shares: 

Th e Compa ny ha s one class of shares having par value of Rs.10 per share. Each shareholder is eligible for one vote pe1· 
sl1 are held . The final dividend proposed by the Board of Directors is subject to the approval of the shareholders in the 
ensuing Annual Genei-al Meeting . In the event of liquidation, the equity sharel1olders are eligible to receive th e 
rema ining assets of the Company after dist1·ibution of all preferential amounts, in proportion to their shareholding. 

(iii) Shares Held bv Holdina Comoanv 
Name of the Shareholder As at March 31 2022 As at March 31 2021 

No. of shares % of No. of shares % of 
shareholdina shareholdin a 

The Anup Enoineerino Limited 30,150 100% 10,000 100% 

(iv) Number of Shares held by each shareholder holding more than 5% Shares in the Company 
Na me of the Shareholder As at March 31, 2022 As at March 31, 2021 

No. of shares % of No. of sh ares % of 
shareholding shareholding 

The Anuo Enoineerinq Limited 30 150 100% 10,000 100% 

(v) Shareholding of Promoters 

Promoter Name As at March 31 2022 
No. Shares % of total % change during 

shares the vear 
Promoters 
The Anup Enoineerino Limited 30,150 100.00 202% 

Promoter Name As at March 31, 2021 
No. Shares % of total % change during 

shares the vear 
Promoters 
The Anup Enqineerinq Limited 10,000 100.00 -

(vi) Objective, policy and procedure of capital management, refer Note 24 
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Note 11 : Other Eouitv 
Particulars As at March 31, As at March 31, 

2022 2021 

(al Securities premium account 
Balance as oer last financial statements - -
Add: Received durina the year 2,0 12.99 -
Balance at the end of the vear 2,012.99 -

(bl Retained earninos 
Bala nce as oer last financial stateme nts (6 ,771 (0.011 
Add: Loss for the year 110.42) (6.76\ 
Balance at the end o f the vear (17.19) (6.77) 

Total 1 995.80 16.77\ 

Note 12 : Trade Payables 
Particulars As at March 31, As at March 31, 

,022 ,021 
Current 
-Total outstandina dues of micro enterorises and small enterorises - -
-Total outstanding dues of creditors other than micro enterprises and 142.30 25.43 
small enterorises 

Tota l 142.30 25.43 
Note 
(i) The Company has not received any intimation from suppliers regarding their status under the Micro, Small and Medium 

(a) Principal amount and the interest due thereon remaining unpaid to any suppliers as at the end of accounting 
(bl Interest paid during the year; 
(c) Amount of payment made to the supplier beyond the appointed day during accounting year; 
(dl Interest due and payable for the period of delay in making payment; 
(el Interest accrued and unpaid at the end of the accounting year; and 
(f) Further interest remaining due and payable even in the succeeding years, until such date when the interest dues above are 

(ii) Trade Pavables aoeino schedule: 
As at March 31 2022 
Particulars Not due Outstandino for followino oeriods from due date of Pavment 

Less than 1 year 1-2 years 2-3 years More than 3 -
vearc: 

MSME - - - -
Others 142.30 - - - -
Disouted dues - M5ME - - - - -
Disouted dues - others - - - - -
Unbilled dues - - - - -
Total 142.30 - - - -
As at March 31 2021 
Particulars Not due 0utstandina for followina aeriods from due date of Pavment 

Less than 1 year 1-2 years 2-3 years More tha n 3 
venr-s 

MSME - -
Ot11 ers 2~.43 - -
Disouted dues - MSME - - - -
Disouted dues - Others -
Unbilled dues - - - - -
Tota l 25.4 3 - - - -

Note 13 · Other current lia bilities 
Particulars As at March 31, As at March 31, 

2022 2021 
Statutory dues 2.74 1.30 

Total 2 .74 1.30 

Note 14 · Other exoenses 
Particulars Year ended March Year ended March 

31 702? "11 ?071 
Power and fuel 0.59 1.56 
Leaal and Professional charaes 1-.10 0.58 
Bank charaes 0.05 -
Other interest 7.87 -
Interest on late payment of TDS - -
Filina and Reaistration Fees 0.76 4.62 
Miscellaneous exoenses 0 .05 -

Total 10.42 6 . 76 

Total 

-
142.30 

-
-
-

142.30 

Total 

-
25.4 3 

-
25.43 
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Note 15 : Contingent liabilities : Rs. Nil (Previous year Rs. Nil) 

Note 16 : Ca_pital commitment and othe~ commitments : 

Particulars 

(a) Capital commitments 

l(b} Other commitments 

As at March 31, 
2022 ' 

2,661.46 

-

Note 17 : !Foreign E}cchange Derivatives and Eicposures not hedged : Rs. Nil (Previous year Rs. Nil) 

Note 18 : Seament Reoortina: 

(Rs. in Lalchsl 

As .at March 31, 
2021 

-

-

The chief operational decision maker monitors the operating results of its Business segment separately for the purpose of making decision about 
resource allocation and performance assessment. Segment performance is evaluated based on profit or loss and is measured consist:ently with 
profit or loss in the financial statements. Operating segment have been identified on the basis of nature of products and other quantitative 
criteria specified in the Ind AS 108. Operating segments are reported in a manner consistent with the internal reporting provided to the Chief 
Operating Decision Maker ("CODM") of the company. 

Ooeratina Seaments: 
The Comoanv's business activitv falls within a sinale ooeratina business seament of Enaineerina oroducts. 

Note 19 : Disclosure of Related Partv Transactions in accordance with Ind AS 24 - Related Partv Disclosures 

a Name of Related Parties and Nature of Relationshi 
Holdina Comoanv 

1 The Anuo Enaineerina Limited 

(b) Disclosure in resoect of Related Partv Transactions : 

Sr. No. Particulars 
As at March 31, As at March 31, 

2022 2021 
1 Transactions durina the vear 

Reimbursement of exoenses 7.09 6.33 
Interest Exoense 7.87 -
Loan taken 2.015.00 -
Loan reoaid 0.02 -
Lease Exoense 69.38 17.35 

- -
2 Balances a t vear en<l 

Trade Pavable - 25.43 

Note 20 : Earnina oer share: 

Particulars As at March 31, As at March 31, 
~n~~ 20">1 

Loss attributable to eouitv holders Rs. In Lakhs (10.42) (6 .76\ 
Weighted average number of equity shares for basic and diluted EPS (a) No. 14.968 10,000 
Nominal value of eauitv shares Rs. 10 10 
Basic and Diluted earnina oer share Rs. (69 .61) (67.60) 
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Note 21 : Leases 

/J,,.. 

B. 

C. 

D. 

E. 

f. 

The Company has taken .Land on lease period of 9 years with option of renewal. 
Disclosures as per Ind AS 116 - Leases are as follows: 

Changes in the carrying value of right of use assets (Land) 

Particulars 
Year Ended Vear Ended 

March 31, 2022 March 3 1, 2021 

Balance at the beginning of the year 438 .84 -

Additions - 451.20 
Deletions - -
Depreciation (50 .10) (12.35) 
Balance at the end of the year 388.74 438.84 

Movement in lease .liabilities 

Particulars 
Year Ended Year Ended 

March 3 1, 2022 March 31, 2021 
Balance at the beginning of the year 443.41 -
Additions - 451.20 
Deletions - -
Finance cost accrued during the year 37 .07 9.56 
Payment of lease !abilities (69 .38) (17.35) 

Balance at the end of the year 411.10 443.41_ 

Current and Non-current Liabilities 

Particulars 
Year Ended Year Ended 

March 3 1, 2022 March 31, 2021 
Non Current Liabilities 378 .79 4 11.10 
Current Liabilities 32.31 32.31 
Balance at the end of the year 411.10 443.41 

Contractual maturities of lease liabilities 
Particulars Vear Ended Vear Ended 

March 3 1, 2022 Mar-ch 3 1, 2021 
Less than one year 69 .38 69.38 
One to five years 366.21 339.98 
More than five years 133.87 229.48 
Total 569.46 638.84 

The company does not face a significant liquidity risk with regard to its lease liabilities as the current assets 
are sufficient to meet the obligations related to lease liabilities as and when they fall due. 
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Nate 22: Financial Instruments bv cateoorv 

(i) Fimrncia_Lassets bv cateoorv 
Particulars 

Cost 

Cash and cash eauivalents -
Total Financial assets -
/ii) Financial liabilities bv cateoorv /ii)-· ' -l_liabi)jtj_e_s b 

As at March 31 2022 
Fair value Amortised cost Total 

through Profit 
and Loss 
(FVTPL) 

- 3.06 3 .06 
- 3.06 3.06 

Particulars As at March 31, 2022 
Amortised cost 

Lease Liabilit ies 411.10 
Trade oavab le 142 .30 
Total Financial liabilities 553.40 

For Financial instruments risk manaaement obiectives and oolicies , refer Note 23. 

Note 23 : Financial instruments risk manaoement obiectives and oolicies 

Total 

411.10 
142.30 
553 .40 

(Rs. in Lakhs) 

As at March 31 2021 
Cost Fair value Amortised cost Total 

through Profit 
and Loss 
(FVTPL) 

- - 0.08 0.08 
- - 0.08 0.08 

As at March 31, 2021 
Amortised cost Total 

443.41 443.41 
25.43 25.43 

468.84 468.84 

The Company's activ ities expose it to a variety of financial risks, including market risk, credit risk and liquidity risk. The Company's risk management assessment and policies and proc;esses are 
es ta blish ed to id entify and analyse the risks faced by the Company, to set appropriate risk limits and controls, and to monitor such risks and compliance with the same. Risk assessment and 
management policies and processes are reviewed regu larly to reflect changes in market conditions and the Company's activities . 

The Company's risk management is carried out by a Treasury department under policies approved by the Boa rd of directors. The Company's treasury Identifies, evaluates and hedges financial risks in 
close co -operation with the Company's opera ting units. The board provides written principles for overall risk. · 

(al Marl<et risk 
Marke t risk refers to the possibility that changes in the market rates may have impact on the Company 's pro fits or the value of its holding of financial Instruments. The Company is exposed to market 
ris ks on account of foreian exchanae rates, interest rates, underlvina eauitv orlces, liauiditv and other market chanaes. 
Future specific market movements cannot be normally predicted with reasonable accuracy. 
lb) Credit risk 
Credit risk refers to the risk that counterparty will default on its contractual ob ligations resulting In financial loss to the Company. Credit r isk encompasses of both, the direct risk of default and the risk 
of deterioration of creditworthiness as well as concentration of risks . Financial instruments that are subject to concentrations of credit risk materially consists of trade receivables, investments and 
derivative financial Instruments. 
(c) Liouiditv risk · 
Liq uidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time, or at a reasonable price. The objective of liquidity risk management Is to maintain 
sufficient liquidity and ensure that funds are available for use as per requirements. The Company maintains adequa te liquid assets in the form of cash & cash equivalents to ensure necess_ary liquidity. 

The table be low sum_rmrises the maturitynrofile of tb..§___C__ornnv 's financ@I liabilities ba_sed on contractual un discg_u_rited payments: 
Particulars I < 1 year I >1 year but< j more than 5 I Total 

5 years vear 
Year ended March 31, 2022 
Tra de oavables 

Year ended March 31, 2021 
Trade oavables 

142.30 

25.43 

142.30 

25.43 



Note 24 : Caoital manaaement 
For the pu rpose of the Company's capital management, capital includes issued equity capital and all other equity reserves attributable to the equity holders of the Company. The primary objective of 
the Company 's capital management is to ensure that it maintains an efficient capital structure and heal thy capital ratios in order to support its business and maximise shareholder value . 

The Company manages Its capital structure and makes adjustments to it in light of changes in econo mic conditions or its busin~ss requirements to optimise return to our shareholders through 
continuing growth. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The fund ing 
requirements are met through a mixture of equity, internal fund generation and other non-current borrowings . The Company monitors capital using a gearing ratio, which is net debt divided by to.ta I 
capital plus net debt. The Company includes within net debt, Interest bearing loans and borrowings less cash and short-term deposits (Including other bank balance). The Company Is not subject to 
anv externallv imoosed caoital reaulrements. 

Particulars As at March 311 As at March 
2022 31 2021 

(a) Interest bearing loans and borrowings - -

(b ) Less: cash and bank balance (Note 7) 3.06 0.08 
(c)Netdebt (a)-(b) (3.06) (0.08) 

(d l Eaui tv share capital (Note 10) 3.02 1.00 
(e l Other eauitv ( Note 11 l 1 995 .80 /6 .77) 
(fl Total capital (d) + (e) 1,998.82 (5.77) 

(g) Total capital and net debt (c) + (f) 1,995.76 (5.85) 

(h) Gearino ratio /c)//o) -0.15% 1.37% 

/ 



Note 25 : Recent Pronouncements 

Ministry of Corpora te Affairs ("MCA") notifies new standard or amendments to the existing standards under Companies (Indian 
Accounting Sta ndards) Rules as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting 
Standards) Amendment Rules, 2022, applicable from April 1, 2022, as below: 

Ind AS 103 - Reference to Conceptual Framework 
The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifiable assets acquired and 
liabilities assumed must meet the definitions of assets and liabilities in the Conceptual Framework for Financial Reporting under Indian 
Accounting Standards (Conceptual Framework) issued by the Institute of Chartered Accountants of India at the acquisition date. 
These changes do not significantly change the requirements of Ind AS 103. The Company does not expect the amendment to have 
any significant impact iii its financial statements. · · · 

Ind AS 16 - Proceeds before intended use 
The amendments mainly prohibit an entity from deducting From the cost of property, plant and equipment amounts received from 
selling items produced while the company is preparing the asset for its intended use. Instead, an entity will recognise such sa l es 
proceeds and related cost in profit or loss. The Company does not expect the amendments to have any impact in its recognition of 
its property, plant and equipment in its financial statements 

Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract 
The amendments specify that that the 'cost of fulfilling' a contract comprises the 'costs that relate directly to the contract'. Costs that 
relate directly to a contract can either be incremental costs of fulfilling that contract (examples would be direct labour, materials) or 
an allocation of other costs that relate directly to fulfilling contracts. The amendment is essentially a clarification and the Company 
does not expect the amendment to have any significant impact in its financial statements. 

Ind AS 109 - Annual Improvements to Ind AS (2021) 
The amendment clarifies which fees an entity includes when it applies the ' 10 percent' test of Ind AS 109 in assessing whether to 
derecognise a financial liability. The Company does not expect the amendment to have any significant impact in its financial 
statements. 

Ind AS 116 - Annual Improvements to Ind AS (2021) 
The amendments remove t11e illustration of the reimbursement of leasehold improvements by the lessor in order to resolve any 
potential confusion regarding the treatment of lease incentives that might arise because of how lease incentives were described in 
that illustration. The Company does not expect the amendment to have any significant impact in its financial statements. 

Note 26 : Other Notes 

a. Durinq the year ended March 31. 2022 and March 31. 2021. the Company has not advanced or loaned or invested funds (either 
borrowed funds or share premium or ·kind of funds) to any other person(s) or entity(iesl. includinq fo.reion entities (Intermediaries) 
with the understandinq (whether recorded in writinii or otherwise) that the Intermediarv shall: · 

i) directly or indirectly lend or invest in other Persons or entities identified in any manner whatsoever by or on behalf of the Company 
(Ultimate Beneficiaries) or 

ii) provide any ouarantee, security or the like to or on behalf of the ultimate beneficiaries. 

Further. durinq the year ended March 31. 2022 and March 31. 2021. the Company has not received any fund from any person(s) or 
entity(ies). includinq foreion entities (Fundina Party) with the understandinq (whether recorded in writina or otherwise) that the 
Company shall: il directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the Fundinq Party (Ultimate Beneficiaries) or ii) orovide anv ouarantee. security, or the like on behalf of the ultimate beneficiaries. 

b. The CornDan y has not invested or traded in CrvDto Currency or Virtual Currency durinq the year ended Marci, 31. 2022 (Previous 
year: Nil). 

c. No oroceedinos have been initiated on or are oendina aoainst the Comoany for holdinq benami oroperty under the Prohibition of 
Benami Prooerty Transactions Act. 1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act. 1988 (45 of 
1988)) and Rules made thereunder durina the year ended March 31. 2022 (Previous year: Nill. 

d. The Cor:noany has not been declared Wilful Defaulter by any bank or financial institution or aovernment or any aovernment 
authority durino the year ended March 31. 2022 (Previous year: Nil) . 

e. The Company has not surrendered or disclosed as income any transactions not recorded in the books of accounts in the course of 
tax assessments under the Income Tax Act. 1961 (such as. search or survey or any other relevant orovisions of the Income Tax Act. 
1961) durino the year ended March 31. 2022 (Previous year: Nill. 

f . The Comoany does not have any transactions with the comoanies strucl< off under section 248 of the Comoanies Act. 2013 or 
section 560 of the Comoanies Act. 1956 durinq the vear ended March 31. 2022 (Previous year: Nill . 



Anup Heavy Engineering Limited 

Notes to Financial Statements 

Note 26 : Ratio Analysis 

il Current Ratio : 

Current Assets (a) 
Current Liabflities (bl 
Current Ratio (a/b) 

Numerator - Total Current Assets 
Denominator - Total Current Liabil ities 

i i ) Oebt-Eouitv Ratio: 

Debt/a) 
Eou itv (bl 
Debt - Eauitv Ratio (a/ b l 

Numerator - Total debt 
Denominator - Total equity (Includ ing perpetual Securities) 

iii) Debt Service coveraae Ratio: 

Earnings available for Debt services (a) 
Interest + Installments ( b) 
Deb t Service coveraae Ratio (alb) 

Numerator - Profit after taxes and before Depreciation and Amortisation Expenses and Finance Costs 
and other adjustments like loss/profit on sale of Fixed assets etc. 
Denominator - Interest (excluding Interest on lease liabilities) + Lease repayments + Principal 
Repayment of debt 

iv ) Return on Eouitv Ratio : 

Profit after Taxes 
Equity (b) 
Return on Eouitv Ratio (a/bl 

Numerator - Pront/ (Loss) after Taxes - Distribution on Perpetual Securities 

Denominator - Average Shareholders' Equity 

v) Inventory Turnover Ratio : 

Cost of Goods Sold/Sale of goods (a) 
Average Inventory (b) 
Inventory Turnover Ratio (a/b ) 

Numerator - Cost of Goods Sold/ Sale of goods 
Denominator - (Opening Inventory+Closlng Inventory)/2 

~ 

UOM 

(< in Lakhsl 
(< in Lakhs) 

Times 

r, In La khs l 
r, In Lakhsl 

% 

r, In Lakhsl 
r, In Lakhsl 

% 

(< in La kh s) 
(< in Lakhs ) 

% 

r, In Lakh sl 
('l In Lakh s) 

Times 

(Rs. rn Lakhs) 

For the year ended For the year ended % Reason for Variance 
31st March, 2022 31st March, 2021 Variance 

28.44 3.32 
177.35 59.04 

16% 6% 185% Change In working capital 

-
1.998.82 (5.77) 

- NA 

( 10.42) (6 .76) 
- -
- - NA 

( 10.42) (6. 76) 
1.998.82 (5.77) 

-0.52% 117% -100% Increase In share capital 

-
-

- - NA 



Anup Heavy E-ngineering Limited 

Notes to Financial Statements 

Note 26 : Ratio Analysis 

vi) Trade Receivables turnover Ratio : 

Ann ua l net Credit Sales (a) 
Averaqe Accounts Receivable (b) 
Trade Receivables turnover Ratio (a/bl 

Numerator - Net Credit Sales 
Denominator - (Opening trade recelvable+Closlng trade recelvable)/2 (including unbilled revenue ) 

vi i) Trade Payables turnover Ratio : 

Costs (a) 

Average Accounts Payable (b) 
Trade Payables turnover Ratio (a/b) 

Numerator - Net Credit Purchases 
Denominator - (Opening trade payables+Closlng trade payables)/2 

viii) Net Capital turnover Ratio: 

Net Sales (a) 
Working Capital (bl 
Net Capital tu rn over Ratio (a/b) 

Numerator - Sale of goods (Net) 
Denominator - Working Capital (Current Assets-Current Llabllltles) (As per I) 

ix) Net Profit Ratio : 

Profit/ ( Loss ) after Tax (a) 
Net Sales (b) 
Net Profit Ratio (a/b) 

Numerator - Profit/ (loss) after tax 
Denominator - Net Sales 

x ) Return on Capital Employed (ROCE) : 

Earn ings before Interest and Taxes (a) 
Capital Employed (b) 
Return on Capital Employed (a/b) 

Numerator - Earnings before Interest and Taxes 
Denominator - (Total Equity (Including Perpetual Securities) + Total Debt + Deferred Tax 
Lia bil lties/( Assets) 

~ 

UOM 

(~ in Lakhs) 
(~ In Lakhs ) 

Times 

(z In Lakhs) 

/~ In La khs) 
Times 

(z In Lakhs) 
/~ in Lakhsl 

% 

(z In Lakh sl 
/z in Lakh s) 

% 

/z In Lakhs l 
/z in Lakh s) 

% 

For the year ended 
31st March, 2022 

142.30 . 

83.87 
l.70 

/14 8.91) 

/10.42) 

/10.42) 
1.998.82 ' 

-0 .0 1 

(Rs. In Lakhs) 

For t he year ended I 0/o 
31st March, 2021 Variance 

Reason for Variance 

NA 

25.43 

312.72 
0.08 1987%1 Increase In trade payable 

/55.72) 

/6 .76) 

/6.76) 
/5 .77) 
117% 

-100% 

NA 

NA 

Company has not lnlated 
operations 



Note 27 : Events occuring after the reporting period 
The Company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of financial statements to determine the necessity for recognition and/or reporting of 
subsequent events and transactions in the financial statements. As of May 18, 2022, there were no subsequent events and transactions to be recognized or reported that are not already disclosed 

Note 28 : Regrouped, Recast, Reclassified 
Materia l regroupings : Appropriate adjustments have been made In the statements of assets and liabilities, statement of profit and loss and cash nows, wherever required, by a reclassification of the corresponding 
items of income, expenses, assets, liabilities and cash fiows in order to bring them in line with the groupings as per the audited financials of the Company as at March 31, 2022, prepared in accordance with 
amended Schedule Ill of Companies Act 2013. 
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