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13th May, 2025 

 

To, 

Department of Corporate Services 

BSE Limited, 

P. J. Towers, Dalal Street, 

Mumbai - 400 001 

 

Security Code: 542460 

Security ID: ANUP 

To, 

Listing Department 

National Stock Exchange of India Limited, 

Exchange Plaza, 5th Floor Plot No. C/1,  

G. Block Bandra - Kurla Complex,  

Bandra (E), Mumbai - 400 051 

 

Symbol: ANUP 

 

Dear Sir/Madam, 

 

Sub.: Outcome of Meeting of the Board Meeting held on 13th May, 2025  

 

Ref.: Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

This is to inform that the Board of Directors of the Company at their meeting held today, i.e., on 13th 

May 2025 which commenced at 10:45 A.M. and concluded at 11:30 A.M., inter alia, considered and: 

 

1. Approved the Audited Standalone and Consolidated Financial Results of the Company year 

ended as on 31st March 2025. A copy of the said Financial Results along with the Audit Report of 

the Statutory Auditors thereon is enclosed herewith pursuant to regulation 33 of SEBI (Listing 

Obligations and Disclosure Requirements) regulations 2015 ("SEBI LODR Regulations").  

 

Pursuant to regulation 33 of SEBI LODR Regulations, we hereby confirm that the Statutory 

Auditors of the Company, M/s. Sorab S. Engineers & Co., Chartered Accountant (Firm 

Registration No. 110417W) have issued the Audit Report with "Unmodified Opinion" on the 

aforesaid Audited Financial Results. 

 

2. Recommended final dividend of ₹ 17 per equity share of face value of ₹ 10/- each, for the 

financial year ended 31st March, 2025 subject to the approval of shareholders at the ensuing 

Annual General Meeting (AGM) of the Company which shall be paid/dispatched to the 

shareholders within 30 days of declaration. We shall inform you in due course the date on 

which the Company will hold Annual General Meeting for the year ended 31st March, 2025; 

 

3. Mr. Kunal Shah has been appointed as Chief Human Resource Officer of the Company and Mr. 

Dinesh Patel has been appointed as Chief Quality Officer of the Company and has been 

designated as Senior Management Personnel of the Company with effect from 13th May, 2025. 
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4. M/s. ALAP & Co. LLP, Practicing Company Secretaries, Ahmedabad, are appointed as the 

Secretarial Auditors of the Company, to conduct secretarial audit of the Company for a period 

of five consecutive years from FY 2025-26 to FY 2029-30. 

 

Information as required to be disclosed as per SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 

dated 11th November, 2024 is appended herewith as Annexure-1. 

 

Kindly take the same on your records. 

 

Thanking you, 

 

Yours faithfully, 

For, The Anup Engineering Limited 

 

 

Lay Desai 

Company Secretary 

Membership No.: A57117 

 
Encl.: As Above 
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Annexure I 

Details required under Regulation 30 of the SEBI LODR Regulations read with SEBI circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11th November, 2024 

Particulars Mr. Kunal Shah - 
Senior Management 
Personnel 

Mr. Dinesh Patel- 
Senior Management 
Personnel 

ALAP & CO. LLP –  
Secretarial Auditors 

reason for change viz. 
appointment, re-
appointment, 
resignation, removal, 
death or otherwise; 

Appointment 

 

Appointment 

 

Appointment 

 

date of 
appointment/re-
appointment/cessation 
(as applicable) & term 
of appointment/re-
appointment; 

Appointment w.e.f. 
13th May, 2025 

Appointment w.e.f. 
13th May, 2025 

Appointed in Board 
Meeting held on 13th 
May, 2025 for a period 
of five consecutive 
years from FY 2025-26 
to FY 2029-30 

Brief profile (in case of 
appointment);  

Mr. Kunal Shah is a 
seasoned Human 
Resources 
professional with over 
24 years of 
comprehensive 
experience. He holds a 
Bachelor’s degree in 
Commerce and a 
Master of Labour 
Welfare from Gujarat 
University. 
Additionally, he has 
completed a 
certification in 
Strategic 
Management from 
XLRI and is a Certified 
16PF Practitioner. Mr. 
Shah has developed 
deep expertise in 
Talent acquisition and 
Management, 
Compensation 
Structuring, Career 
Progression 
Planning, Performance 
Management, 
Greenfield Project 

Mr. Dinesh Patel is a 
Diploma & B.E. in 
Mechanical 
Engineering  with 
professional 
qualifications 
including Authorised 
Inspector Supervisor 
(B Endorsement) 
ASME Authorized 
Inspector, Repair 
Inspector (R 
Endorsement) and 
ASNT Level II in RT, 
UT,MT & PT. He is an 
authorized Surveyor 
for PED/ISO 3834, 
(Malasiya), MOM 
(Singapore) and a 
Lead Auditor for ISO 
9001:2015.With over 
24 years of Experience 
in Oil & Refineries, 
Power and Energy 
projects. Mr. Patel 
specializes in the 
inspection of pressure 
vessels, heat 
exchangers and 

ALAP & CO. LLP, led by 
Mr. Anand Lavingia and 
Ms. Ankita Patel, is a 
professional services 
firm and leading 
corporate advisory firm 
that offers 
comprehensive 
solutions for all the 
secretarial and legal 
requirements of 
businesses. With a 
team of highly 
experienced 
professionals, the firm 
specializes in providing 
quality services in the 
areas of Corporate 
Laws, Listings and 
Capital Markets, 
Corporate Governance 
issues, Legal matters, 
and Corporate 
Restructuring, and 
other Regulatory 
Licensing. 

The firm understands 
the complex and 
dynamic nature of the 
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Particulars Mr. Kunal Shah - 
Senior Management 
Personnel 

Mr. Dinesh Patel- 
Senior Management 
Personnel 

ALAP & CO. LLP –  
Secretarial Auditors 

Execution and HRMS 
Implementation, 
having held strategic 
roles across several 
reputed organizations. 
He has joined as Chief 
Human Resource 
Officer for all units of 
The Anup Engineering 
Limited. 

complex equipment 
with proven expertise 
in quality assurances, 
audits and ASME 
compliances. 

corporate world and 
strives to provide its 
clients with a one-stop 
solution for all their 
legal and regulatory 
needs. The firm is 
characterized by its 
team of experienced 
professionals who bring 
a wealth of knowledge 
in their respective 
fields. Their expertise 
helps clients navigate 
complex financial 
regulations and 
optimize their business 
strategies. 

With a focus on 
delivering exceptional 
service and building 
long-term relationships 
with its clients, the firm 
has established itself as 
a trusted partner for 
businesses across a 
wide range of 
industries. Its 
commitment to 
excellence and 
dedication to providing 
practical and effective 
solutions have earned 
it a reputation as a 
leading corporate 
advisory firm in India. 

Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director). 

Not Applicable Not Applicable Not Applicable 

 
  



SORAB S. ENGINEER & CO. (Regd.) 
CHARTERED ACCOUNTANTS 

TELEPHONE : +91 79 48006782 
EMAIL :sbchokshi@sseco.in 

sseahm@hotmail.com 
WEB : www.sseco.in 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF THE ANUP ENGINEERING LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

CA 
IND I A 

804-805, SAKAR-IX, 
BESIDE CITY GOLD, 

ASHRAM ROAD, 
AHMEDABAD-380 009 

1. We have audited the accompanying consolidated financial results for the year ended March 31, 
2025 of The Anup Engineering Limited ("the Parent"), and its subsidiaries (the Parent and its 
subsidiary together referred to as "the Group") and the consolidated statement of assets and 
liabilities and the consolidated statement of cash flows as at and for the year ended on that date 
("consolidated financial results"), attached herewith, being submitted by the Parent pursuant to 
the requirements of Regulation 33 and of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid consolidated financial results for the year ended March 31, 2025: 

i. includes the financial result of the following entities: 

Paren 

ii . are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

iii . give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group for the year ended 
March 31, 2025 and the statement of assets and liabilities and the statement of cash 
flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the consolidated 
financial results section of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the consolidated financial results under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the consolidated financial results. 

MUMBAI • BENGALURU • KANPUR • SAVARKUNDLA 



SO RAB S. ENGINEER & CO. (Regd.) 

Management's Responsibilities 

4. These consolidated financial results have been prepared on the basis of the consolidated financial 
statements. The Parent's Board of Directors are responsible for the preparation and presentation 
of consolidated financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Group and the statement of assets 
and liabilities and the statement of cash flows in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated financial results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

5. In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the Group's ability to continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate 
their respective entities or to cease operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group is responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SA's will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 

8. As part of an audit in accordance with SA's, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

if· 
/-

• Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the Group has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness 
of such controls. 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the consolidated financial results made 
by the Board of Directors. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the consolidated financial results made 
by the Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Companies, 
included in the Group, ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the consolidated financial results or if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

9. Materiality is the magnitude of misstatements in the consolidated financial results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the consolidated financial results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the consolidated financial results. 

10. We communicate with those charged with governance of the parent and such other entities 
included in the consolidated financial result of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

12. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

13. The consolidated financial results include the results for the quarter ended March 31, 2025, being 
the balancing figures between the audited figures in respect of full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 
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14. Based on our review conducted and procedures performed as stated in paragraph 2 above, 
nothing has come to our attention that causes us to believe that the consolidated financial results 
has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other 
recognized accounting practices generally accepted in India and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

/ 
• For Sorab S. Engineer & Co. 

Chartered Accountants 

;;;;;tt~ :t w 
CA Chokshi Shreyas B. 
Partner _ __.,, 
Membership No. 100892 ·_ ~:_. 
UDIN: ~Slc~Sct2... ~ ~'I. E'TZ. 5 R<t~-

May 13, 2025 
Ahmedabad 
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Statement of Consolidated Audited Financial Results for the Quarter and Year Ended March 31, 2025 

Particulars 

I ncome 
(a) Revenue from operat ions 
(bl Other Income 

Total Income 

Expenses 
(a) Cost of materials consumed 
(b) Changes in inventories of f inished goods and work- in-progress 
(c) Employee benefits expense 
(d) Finance costs 
(e) Depreciat ion and amortisation expense 
(~ Other expenses 

Total Expenses 

Profit before exceptional items and tax (1-2) 
Exceptional items 
Profit Before Tax (3-4) 
Tax Expense 
Current Tax 
Short/(Excess) Provision of tax of earlier years written back 
Deferred Tax Charge/(Cred it ) (Refer Note 8) 
Total Tax Expense 

Profit after Tax (5-6) 

Other Comprehensive Income/(Loss) (Net of Tax) 
Items that will not be classified to profit and loss 
Re-measurement of defined benefit plans 
Income Tax impact relating to above 
Items that will be reclassified to Profit and Loss 
(i ) Remeasurement income/(loss) of Cash flow hedge reserve 
(ii) Income tax related to above item 
(i ii) Remeasurement income/(loss) of Debt Instrument 
(iv) I ncome tax related to above item 

Total Other Comprehensive Income/ (Loss) (Net of Tax) 

Total Comprehensive Income for the period (7+8) 

Paid-up Equity Share Capital (Face Value ,!' 10/- per share) 
Other Equity 

Earnings Per Share in , (Not Annualised) (Refer Note 6) 

- Basic 
- Diluted 

(See accompanying notes to the Consolidated Financial Results) 

The Anup Engineering Limited 
CIN: L29306GJ2017PLC099085 

t in Lakhs except oer share data 
Quarter Ended Year Ended 

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 

Refer Note 10 Unaudited Refer Note 12 Audited Refer Note 12 

22,170.23 17,173.76 73,278.60 -
68 .67 67.45 - 513.41 -

22,238 .90 17, 241.21 - 73, 792.01 . 

14,878 .08 5,949.46 - 40,998.13 -
(2,454.14) 2, 701. 92 - (1,231.33) -
1,148.03 1,055.86 - 4, 185 .24 -

63.40 74.43 - 333. 89 -
627. 92 618.41 - 2,381.90 -

3,637.02 3,561. 39 - 12,804 .1 6 -

17,900.3 1 13, 96 1.47 - 59,471.99 -

4,338.59 3,279.74 . 14,320.02 -
- - - - -

4,338.59 3, 279.74 - 14,320.02 -

1,199.45 551.51 - 3,006.92 -
- (345. 66) - (345.66) -

/ 14.401 52 .50 - (1 71.51) -
1, 185 .05 258.35 - 2,489.75 -
3, 153.54 3,021 .39 - 11,830.27 -

46.37 (29. 07) - (40 .84) -
(11.68) 7. 32 - 10.27 -

539.85 (636. 15) - (56.66) -
( 135 .87) 160. 11 - 14.26 -

- - - (0.78) -
- - - 0 .20 -

438.67 (497.79) - (73 ,55) -

3,592.21 2,523.60 - 11,756.7 2 -

2,002 .65 2,002. 65 - 2, 002.65 -
59, 193.48 -

15 .75 15.11 - 59 .25 -
15.65 15.09 - 59. 04 -

Registered Office : Behind 66 KV Elec. Sub Station. Odhav Road. 

Ahmedabad - 382 415. Gujarat. india. T : +91 79 4025 8900 

E : anup@anupengg.com 
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Notes to t he Consolidated Financial Result s: 

The above consolidated audited financial results have been prepa red in accordan ce with Indian Accounting Sta ndards as prescribed under section 
133 of the Com panies Act 2013 read with Rule 3 of the Companies ( Ind ian Accounting Standards) Rules, 2015 as amended from time to time. 

2 The above consolidated audited financial results have been reviewed and recommended by the Audit Committee and subsequently approved by 
the Board of Directors at their meetin g held on May 13, 2025. The Statu tory Auditors have expressed an unquali fi ed audit opinion. 

3 The Group's business act ivity fall s within a single operating business segment of Engineering products. 

4 The Parliament of In dia has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Group towards 
providen t fund, gratuity and ESIC. The Code has been published in the Gazette of India . However, the effective date has not yet been notified. 
The Group will assess the impact of the Code when it comes into effect and will record related impact, if any , in the period the Code becomes 
effective . 

5 The Parent Company has issued nil equity shares during quarter ended March 31, 2025 (Quarter ended December 31, 2024: 24,000 equity 
sha res; Quarter ended March 31, 20 24: 39,333 equit y shares; Year ended March 31 , 202 5: 1,25,500 equity shares; and Year ended March 31, 
2024: 54,333 equity shares) under the Employees Stock Option Scheme. 

6 Board of Directors of the Parent Company at their meeting held on March 20, 2024 has approved issue of Bonus Equ ity Sha res in the proport ion 
of 1: 1 i .e.1 (One) bonus equity share of Rs. 10/- each for every 1 One) existing equity share of Rs. 10/- each fully paid up . The Parent Company 
has allotted bonus equity shares on April 26, 2024 to the existing shareholders whose names appearing on the record date April 23, 2024. 
Earnings per share for the year and for the previous periods have been ca lcu la ted/ restated considering the above bonus issue. 

7 On March 15, 2024, the Parent Company has entered into a Share Purchase Agreement (SPA) and with shareholders of Mabel Engineers Private 
Limited ("MEPL") for purchase of 100% shares of MEPL for a consideration of Rs. 3,300 Lakhs. Basis the Share Purchase Agreement, the effective 
date of t ransfer is June 19, 2024 ("Acquisiti on date"). 

MEPL is engaged in engineer ing, fabri ca t ion, supply and erection of and deliveri ng solutions for pressure vessels, reactors, storage tanks, silos, 
heat exchangers, heavy structura l components, chimneys and piping systems. 

In accordance with Ind AS 103 'Business Combinations', the resultant goodwill of Rs. 1,261.64 Lakhs has been recogn ised in the consolidated 
financial statements . 

8 Du ri ng the year, the Pa rent Company has reassessed the expected manner of recovery of the carrying value of land and has now determined 
that the land would not be delinked from the business as they form an integral part of the business operations. Consequently, the Parent 
Company currently does not expect the event of disposal of the land in isolation of business, thereby resulting into no temporary difference 
between the accounting pos ition and as posit ion as per tax laws upon such future disposal. 

Accordingly, the Parent Company has reversed deferred tax liability amounting to Rs . 234.73 Lakhs pertaining to such land in the Statement of 
Profit and Loss . 

9 Key numbers of standalone financial results of the Parent Company are as under: 

10 

11 

12 

13 

14 

15 

Rs. in Lakhs 
Particulars Quarter Ended Year Ended 

3 1.03.2025 3 1.12.2024 31.03 .2024 31.0 3.2025 31.03. 2024 

Revenue from Operations 20,488 .74 17,100.74 15,692 .23 70,826.50 55,038.45 
Profit before tax 4 ,001.94 3,424.35 3,557.72 14,080 .39 11,617.59 
Profit for the period 2,932.37 3,136.84 4,302.75 11,685.00 10 ,34 7.50 
Other Comprehensive lncome/(Loss) (net of tax ) 438.09 (497. 79) (118.80) (74 .13) (107.34) 
Total Comprehensive Income for the period 3,370.46 2,639.05 4 18 3 .95 11,610.87 10 240.16 

The figures for the quarter ended March 31, 2025 are the balancing figures between the audited figures in respect of full financial year and the 
published unaudited year to date figures up to the third quarter of t he current financial year which were subjected to limited review by the 
stat utory auditors. 

The Board of Directors of the Parent Company recommended a final dividend of Rs. 17/ - per equity share of fa ce value of Rs. 10/- each for the 
finan cial year ended March 31, 2025, subJect to approval of shareholders in the ensuing Annual General Meeting. 

As of March 31, 2024 the Parent Company does not have any subsid1a ry/ assooate/joint venture company. Consequently, the preparation of the 
consolidated financial results was not applicable to the Parent Company. 

Previous per iod figures have been regrouped/ re-classified, wherever necessary , to confirm to current period's classification. 

Refe r Annexure - I for consolidated Audited Statement of Assets and Liabilities as at March 31, 202 5. 

Refer Annexure - II for consolidated Audited Statement of Cash Flows for the year ended March 31, 2025. 

As per our report of even date 
For Sorab S. Engineer & Co. 
Chartered Accountants 

;::t~onN~-

CA. Chokshi Shrevas B. 
Partner 
Membership No. 100892 
Ahmedabad 
May 13, 2025 

For The Anup Engineering Li mited 

Reginaldo Desouza 
Managing Director 
DIN: 08590850 
Ahmedabad 
May 13, 2025 

The Anup Engineering Limited 
CIN: L29306GJ2017PLC099085 

Registered Office: Behind 66 KV Elec. Sub Station, Odhav Road, 

Ahmedabad - 382 41 S. Gujarat. India. T: +91 79 4025 8900 

E: anupi?,anupengg.com 
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Annexure-1 : Audited Stat ement of Consolida·ted Assets and Liabilities 
~ in Lakhs 

As at As at 
Particulars March 31 2025 March 3 1 2024 

Audited Refer Note 12 
ASSETS 

I. Non-current asset s 
(a) Property, plant and equipment 28, 809.58 -
(b) Capital work in progress 991. 53 -
(c) Goodwill on consolidation 1,26 1.64 -
(d) Intangible assets 1,040.86 -
(e) Righ t of Use Assets 5,165.65 -
(f) Financial assets 

( i) Other financia l assets 380 .95 -
( g) Other non-current assets 435.30 -

Total non-current assets 38 085.51 -

II.Current assets 
(a) Inventories 14 , 729 .44 -
(b ) Financial assets 

(i) Investments 1,063. 19 -
(i i) Trade receivables 28,364.97 -
(ii i ) Cash and cash equivalents 251.05 -
( iv) Bank balance other than (iii) above 1,317.05 -
(v) Other financial assets 34.33 -

(c) Other current assets 8 769 .98 -
Tota l current assets 54,530.01 -

Total Assets 9 2,615.52 -

EQUITY AND LIABILITIES 

Equity 
Equity share capital 2,002. 65 -

Other equity 59 193.48 -

Total equity 61 196.13 -

LIABILITIES 
I. Non-current liabilities 

(a) Financial liabilities 
( i) Borrowings 823.90 -
(ii) Lease liabilities 265.27 -

(b) Long-term provisions 577.68 -
(c) Deferred tax liabilities (net) 1 097 .49 -

Total non-current liabilities 2,764.34 -

II.Current liabilities 
(a) Financial liabilities 

(i) Borrowings 2,120.21 -
( ii ) Lease liabilities 32. 37 -

( iii) Trade payables 
-Total outstanding dues of micro enterprises and small 2,960 .07 

-
enterprises 
-Total outstanding dues of creditors other than micro 5,88 1.33 

-
enterprises and small enterprises 

(iv) Other financial liabilities 1,135.76 -
(b) Short-term provisions 253.3 3 -
(c) Other current liabilities 14,409 .76 -

(d) Current tax liabilities (net) 1 862.22 -

- Total current liabilities 28 655.05 -
'G Total equity and liabilities 92 615.52 -::-- -

The Anup Engineering Limited 
CIN: L29306GJ2017PLC099085 

Registered Office : Behind 66 KV Elec. Sub Station. Odhav Road, 

Ahmedabad - 382 415, Gujarat. India. T : +91 79 4025 8900 

E: anup@a~upengg.com 



Annexure-11 : Consolidated Audited Statement of Cash Flows I· 
tin Lakhs 

Particulars Year ended Year ended 
March 31, 2025 March 31, 2024 

Audited Refer Note 12 

A Cash Flow from Operating Activities 
Profit Before Tax 14,320.02 
Adjustments to reconci le profit before tax to net cash flows: 
Depreciation/ Amort ization 2 ,3 81. 9 0 
Interest income from f1nanc1al assets measured at amortised cost (89. 00 ) 

Gain on sale of current investments (181.09) 
Chanqe in fair valuation of current investments (1 19 .60) 
Finance Costs 333 .89 
Allowa nce/(Reversal) for doubtful debts 1. 54 
Property , Plant & Equipment written off a.so 
Sundry Debit/(Credit ) Balances appropriated (net) (0. 17) 
Loss/(Profit ) on sale of Property, Plan t & EquirJment (36.82) 
Unrealised loss/ (qain ) on foreiqn exchange flu ctuati on (net) (9. 12 ) 
Provision for Wa rranty 50 .00 
Sha re based payment expense 28 1. 23 

2,613.26 
Operating Profit before Working Capital Changes 16,933.28 

Adjustments for changes in working capital: 
(Increase )/ Decrease in inventories 2 ,33 7.00 
(Increase)/Decrease in trade receivables (13 ,88 5 .70) 
(Increase)/Decrease in other fi nancial assets (13 .57) 
(Increase)/Decrease in other assets (4 , 12 2. 8 5) 
Increase/(Decrease) in trade payables 2 ,148 .40 
I ncrease/(Decrease) in other financia l liab ilities 154.13 
Increase/(Decrease ) in other current liab ilities (1,6 10 .4 1) 
Increase/(Decrease) in pro visions 169 .00 
Net Changes in Working Capital 114.824.001 
Cash Generated from Operations 2,109.28 
Di rect Taxes oa id /Net of Tax refund ) 12 824. 6 11 
Net Cash Flow from Ooeratina Activities - (Al f715.33-l 

B Cash Flow from Investing Activities 
Payments for Property, Plant & Equipment, Intangible Assets (includ ing Capital (4,461. 83) 
Proceeds from disposal of Property , Plant & Equipment 94. 50 
Acquisition of Subsidiary (Refer Note 7 ) (3 ,300.00) 
Sales of Current Investments 9,441. 8 7 
Inco me from Sa le of Current Investments 181. 09 
Changes in other bank balances not considered as cash and cash equivalents 11.56 
Interest Received 223 .62 
Net Cash Flow used in Investina Activities - (Bl 2 190.81 

C Cash Flow from Financing Activities 
Proceeds from Issue of Equity Sha re Capital 3 14 .1 8 
Share Issue Expenses (18. 17) 
Repayment of Long Term Borrowings (552.44 ) 
Proceed s/(Repayment) of Short Term Borrowinqs (Net) 1,516. 39 
Dividend paid (3,9 18.9 0) 
Payments t owards fractional entitlem ent (0. 26) 
Principa l repaymen t of lease liabi lities (57 .45 ) 
Interest Paid / 3 3 1. 12) 

Net Cash Flow used in Financing Activities - (Cl (3 047.771 

Net Increase in cash and cash equivalents - ( A + B + Cl 11 572.291 
Cash and Cash equivalent at the beginning of the year 1,774.75 
Add: Adiustment due to acquisition of subsidia ry 48.59 

r--
Cash and Cash eguivalent at the end of the year 251.05 

Reconciliation of cash and cash eauivalents: 
Particulars As at As at 

March 31, March 31, 
2025 2024 

Cash and cash equiva lents 
Casb on hand 1.90 
Bala nce with Banks 249 15 -

casl'i aod cash equivalents 251.05 -

The Anup Engineering Limited 
CIN: L29306GJ2017PLC099085 

Registered Office : Behind 66 K Elec. Sub Station, Odhav Road, 

Ahmedabad - 382 415, Gujarat. India. T : +91 79 4025 8900 

E: ariup@anupengg.com 



SORAB S. ENGINEER & CO. (Regd.) 
CHARTERED ACCOUNTANTS 

TELEPHONE : +91 79 48006782 
EMAIL : sbchokshi@sseco.in 

sseahm@hotmail.com 
WEB : www.sseco.in 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF THE ANUP ENGINEERING LIMITED 

Report on the audit of Standalone Financial Results 

Opinion 

CA 
IND I A 

804-805, SAKAR-IX, 
BESIDE CITY GOLD, 

ASHRAM ROAD, 
AHMEDABAD-380 009 

1. We have audited the accompanying standalone financial results of The Anup Engineering 
Limited ("the Company") for the year ended March 31, 2025 and the statement of assets and 
liabilities and the statement of cash flows as at and for the year ended on that date ("standalone 
financial results"), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations") which has been initialled by us for 
identification purposes. 

2. In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial results for the year ended March 31 , 2025: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard ; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the net profit and total comprehensive income and other 
financial information for the year ended March 31, 2025 and the statement of assets and 
liabilities and the statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 ( "the Act"). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the standalone 
financial results section of our report . We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the standalone financial results under the 
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion on the standalone financial result. 

Management's Responsibilities 

4. These financial results have been prepared on the basis of the standalone financial statements. 
The Company's Board of Directors are responsible for the preparation of standalone financial 
results that give a true and fair view of the net profit and other comprehensive income and other 
financial information of the Company and the statement of assets and liabilities and the 
statement of cash flows in accordance with the recogn ition and measurement principles laid 
down in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations . This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
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SORAB S. ENGINEER & CO. (Regd.) 

irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

5. In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

6. The Board of Directors are also responsible for overseeing the Company's financial reporting 
process of the Company. 

Auditor's Responsibilities for the Audit of the Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion . Reasonable assurance is a high level of assurance but 
is not a guarantee that an audit conducted in accordance with SA's will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

8. As part of an audit in accordance with SA's, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in standalone financial result made by the 
Board of Directors. 

• Evaluate the appropriateness of accounting policies used and reasonableness of 
accounting estimates and related disclosures in the standalone financial result made by 
the Board of Directors in terms of the requirements specified under Regulation 33 of the 
Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 

/
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SORAB S. ENGINEER & CO. (Regd.) 

we are required to draw attention in our auditor's report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the standalone financial results represent 
the underlying transactions and events in a manner that achieves fair presentation . 

9 . Materiality is the magnitude of misstatements in the standalone financial results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable 
user of the standalone financial results may be influenced . We consider quantitative materiality 
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results 
of our work; and (ii) to evaluate the effect of any identified misstatements in the standalone 
financial results. 

10. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matters 

12. The standalone financial results include the resu lts for the quarter ended March 31, 2025, being 
the balancing figures between the audited figures in respect of full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

13. The standalone financial results dealt with by this report has been prepared for the express 
purpose of filing with stock exchanges on which the Company's shares are listed. These resu lts 
are based on and should be read with the audited financial statement of the Company for the 

/ 

year ended March 31, 2025, on which we issued an unmodified audit opinion vide our report 
• dated May 13, 2025. 

- For Sorab s. Engineer & Co. 
Chartered Accountants t 
Firm Registrat~ No. 11041 W 

~- 6~-
CA Chokshi Shreyas B. 
Partner 
Membership No. 100892 
UDIN: ~S! ~I!> g--q2.. S JY\1 E.. T'( lt 30 

May 13, 2025 
Ahmedabad 
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Statement of Standalone Aud ited Financia l Resu lts for the Quarter and Year Ended March 31, 2025 

Particula rs 

Income 
(a) Revenue from operat ions 
(bl Ot her Income 

Total Income 

Expenses 
(a) Cost of materials consumed 
(bl Chanoes m inventories of fini shed ooods and work-,n -orooress 
(c) Employee benefits expense 
(d) Finance costs 
(e) Depreciation and amort isat ion expense 
(f ) Other expenses 

Total Expenses 

Profi t before exceptional items and tax (1-2 ) 
Exceptional items 
Profit Before Tax (3-4) 
Tax Expense 
Current Tax 
Short/ ( Excess) Provision of ta x of earlier years written back 
Deferred Tax Charge/(Credit) (Refe r Note 8) 
Total Tax Expense 

Profit after Tax (5-6) 

Other Comprehensive Income/ (Loss) (Net of Tax) 
Items that will not be classified to profit and loss 
Re-measuremen t of defined benefit plans 
I ncome Tax im pact relating to above 
Items that will be reclassified to Profit and loss 
(i) Remeasurement income/(loss) of Cash flow hedge reserve 
(ii) Income tax rela ted to above item 
(iii ) Remeasurement income/( loss) of Debt Instrument 
(iv) I ncome t ax related to above item 

Total Other Comprehensive Income/ ( Loss) (Net of Tax) 

Total Comprehensive Income for the period (7+8 ) 

Paid -up Ea uit v Sha re Capital [Face Value ; 10/ - Per share ) 
Other Equity 

Earninos Per Share in '( (Not Annualised ) (Refer Note 6) 
- Basic 
- Dilu ted 

(See accompanying notes to the Standalone Financial Results) 

The Anup Engineering Limited 
CIN: L29306GJ2017PLC099085 

t in Lakhs exceot oer share data 
)uarter Ended Year Ended 

31 .03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024 
R.efer Note 9 Unaudited R.efer Note 9 Audited Audited 

20,488.74 17,100.74 15,692 .23 70,826 .50 5 5,038.4 5 
90 .46 54.9 1 44 1. 20 51 7 .42 906 .3 7 

20 579.20 17, 155.65 16,133.43 7 1,343.92 55,944.82 

14,543.88 5,4 58.57 7,968 .46 39 ,826.02 27 ,166 .4 7 
(2,9 15.50) 3.267.9 1 (130 .39) ( 1.1 74. 0 1) 1.33 1.56 

949 .3 1 942.32 932 .00 3,682 .03 3, 14 1.11 
57 .40 68 .37 87 .02 319.44 2 17 .44 

624.59 599 .9 1 530 .65 2,339.27 1,746 .4 0 
3,31 7 .58 3,394 .22 3, 187 .97 12 ,270 .78 10,724 .25 

16,577.26 13,731.30 12,575.71 57,263 .53 44,3 2 7 .23 

4,001.94 3,424.35 3,557.72 14,080.39 11,617.59 
- -

4 ,001.94 3,424.35 3,557.72 14,080.39 11,617.59 

1,087 .00 584. 00 787 .00 2,9 15 .00 2,650.00 
(3 45.66) (1,451. 15) (34 5 .66 ) ( 1,4 51. 15 ) 

(17 .43) 49 .1 7 (8 u.88' (173 .95) 7 1. 24 
1 069.57 287 .51 (745.03 ) 2,395.39 1,270.09 

2 932.37 3,136.84 4,302.75 11 685.00 10,347 .50 

45.59 (29.07) (124 .93) (4 1.62) (116.29) 
(11 .48) 7 .32 31.4 5 10 .47 29 .27 

539.85 (636.15) (34.6 1) (56.66 ) (27 .9 3 ) 
( 135 .87) 160 .11 8 .71 14. 26 7 .03 

- - 0. 78 (0 .78) 0.78 
- (0. 20) 0.20 (0. 20) 

438.0 9 ( 497. 79) ( 118.80) ( 74.13 ) ( 107.34 ) 

3,370.46 2,639.05 4,183.95 11,610.8 7 10,240.16 

2 ,002.65 2 ,002 .65 995 .0 5 2 ,002 .65 995. 05 
59,04 7.31 5 1,849 .59 

14 .64 15.69 2 1. 70 58. 52 52.20 
14 .55 15 .66 21.64 58. 32 51.85 

Registered Office: Behind 66 KV Elec. Sub Station. Odhav Road, 

Ahmedabad - 382 415. Gujarat, India. T : +9 1 79 4025 8900 

E: anup@,anupengg.com 
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Notes to the Standalone Financial Results: 

The above standalone audited financia l results have been prepared in accordance with Indian Accounting Standards as prescribed under 
section 133 of the Companies Act 2013 read with Rule 3 of the Companies ( Indian Accounting Standards ) Rules, 20 15 as amended from time 
to t ime. 

2 The above standalone audited finan cial results have been reviewed and recommended by the Audit Committee and subsequently approved by 
the Board of Directors at their meeting held on May 13, 2025. The Statutory Auditors have expressed an unqualified audit opinion. 

3 The Company's business activity fall s within a single operating business segment of Engineering products . 

4 The Parliament of India has approved the Code on Socia l Security, 2020 (the Code ) which may impact the contribution s by the Company 
towards provident fund, gratuity and ESIC. The Code has been published in the Gazette of India . However, the effecti ve date has not yet 
been notified. The Company will assess the impact of the Code when it co mes into effect and wi ll record related impact, if any, in the period 
the Code becomes effective. 

S The Company has issued nil equ ity sha res during quarter ended March 31 , 2025 (Quarter ended December 3 1, 2024: 24,000 equity shares ; 
Quarter ended March 31, 2024: 39,333 equity shares; Yea r ended March 31, 2025: 1,25,500 equity shares; and Year ended March 31 , 
2024: 54 , 333 equity shares ) under the Employees Stock Option Scheme. 

6 Board of Directors of the Company at their meeting held on March 20, 2024 has approved issue of Bonus Equity Shares in the proportion of 
1:1 i.e.l (One) bonus equity share of Rs. 10/ - each for every 1 (One) exi sting equity share of Rs. 10/- each fully pa id up. The Company has 
allotted bonus equity sha res on April 26, 2024 to the existing shareholders whose names appearing on the record date April 23 , 2024. 
Earnings per share for the year and for the previous periods have been calculated/restated considering the above bonus issue. 

7 On March 15, 2024, the Company has entered into a Share Purchase Agreement (SPA ) and with shareholders of Mabel Engineers Pnvate 
Limited ("MEPL") for purchase of 100% shares of MEPL for a consideration of Rs. 3,300 Lakhs. Basis the Share Purchase Ag reement, the 
effective date of transfer is June 19, 2024 ("Acquisition date" ) . 

MEPL is engaged in engineering, fabrication, supply and erection of and delivenng solut ions for pressure vessels, reactors, storage tanks, 
silos, heat exchangers, heavy structural components, chimneys and pipinq systems. 

8 During the year, the Company has reassessed the expected manner of recovery of the carrying value of land and has now determined that 
the land would not be delinked from the business as they form an integ,al part of the business operations. Consequently, the Company 
currently does not expect the event of disposal of the land in isolation of business, thereby resulting into no temporary difference between 
the accounting position and as posi tion as per tax laws upon such future disposa l. 

Accordingly, the Company has reversed deferred tax liability amounting to Rs. 234.73 Lakhs pertaining to such land in the Statement of Profit 
and Loss. 

9 The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of ful l 
financial year and the published unaudited year to date figu res up to the third quarter of the respective financial years which were subjected 
to limited review by the statutory auditors. 

10 The Board of Directors recommended a final dividend of Rs. 17/- per equity share of face value of Rs. 10/- each for the financial year ended 
March 31, 2025, subject to approval of shareholders in the ensuing Annual General Meeting. 

11 Previous period figures have been regrouped/ re-classified, wherever necessary, to confirm to cu rrent period 's classification. 

12 Refer Annexure - I for Standalone Audited Statement of Assets and liabilities as at March 31, 2025 . 

13 Refer Annexu re - II for Standalone Audited Statement of Cash Flows for the vear ended March 31, 2025. 

As oer our reoort of even date ( 
For Sorab S. Enaineer & Co. 
Chartered Accountant~ 
Firm Reaistrat n No. 7W 

' r 

CA. Chokshi Shrevas B. 
Partner 
Membershio No. 100892 
Ahmedabad 
Mav 13. 2025 

The Anup Engineering Limited 
CIN: L29306GJ2017PLC099085 

,. 

For The Anuo Enaineer'ina LrTnl t~ 

Reginaldo Desouza 
Managing Director 
DIN: 08590850 
Ahmedabad 
Mav 13 . 2025 

Registered Office : Behind 66 KV Elec. Sub Station, Odhav Road, 

Ahmedabad - 382 415, Gujarat, India. T : +91 79 4025 8900 

E: anup@anupengg.com : 



Annexu re-I : Audited Standalone Statement of Assets and Liabilities 

Particulars 

ASSETS 

I. Non-current assets 
(a) Property, plant and equipment 
(b) Capital wo rk in progress 
( c) Intangible assets 
(d) Intangible assets under development 
(e) Right of Use Assets 
(f) Financial assets 

(i) Investments 
( ii ) Other financial assets 

(g) Other non-current assets 

II.Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
( ii ) Trade receivables 
( iii) Cash and cash equivalents 
( iv) Bank balance other than (iii) above 
(v ) Other financial assets 

(c) Other current assets 

EQUITY AND LIABILITIES 

Equity 
Equity share capi ta l 
Other equity 

LIABILITIES 
I. Non- current liabilities 

(a) Financial liabil ities 
(i) Borrowings 
(ii) Lease liabil ities 

(bl Long-term provisions 
(c) Deferred tax liabil ities (net) 

As at 
March 31 2025 

Audited 

28 ,0 16.35 
991.53 

1,040 .86 
-

5,029 .03 

3,300.00 
368.51 
4 35.30 

fin Lakhs 
As at 

March 31 2024 
Audited 

25,093 .22 
1, 550 .42 
1,367.19 

5.40 
4,861.13 

-

1,1 05 .54 
382.70 

39 181.58 Tota I non-current assets 1--- ----=-='-'-=-=-=-=-=+--- 34 365.60 

14,289.13 16,528.45 

1,063 .19 10,386. 24 
26,946 .08 12,724.06 

4 .72 1,774.75 
1,041.39 352. 73 

34 ,13 168.75 
8 677. 14 4 542 .50 

Tota l current assets1-------=-=:<-=..=~=+------:..=...c..c....:..:....c.=-, 
TotalAssetsl========~=====l=======:=!====a==I 

52.055.78 46 477.48 
91 237.36 80 843 .08 

2,002.65 995 .05 
59 047 .31 51 849 .59 

Total equityt-------=6-=1.:.r..0=--4..:.9=..:.:. 9'-'6::+--------=5:..:2=8--=4--=4:..:..6.:::....:..j4 

823.90 1,379.00 
265 .27 84.13 
322. 51 239.87 

1 046 .04 1 244.92 
Total non-current liabilities 1--------=2:.r...4..:.=..5.;c..7.:.:. 7'--'2=+--------=2==9--=4:...:c7...:c·=-9~2 

II.Current liabilities 
(a) Financial liabiliti es 

( i ) Borrowings 
( ii) Lease liabilit ies 

( iii ) Trade payables 
-Tota l outstanding dues of micro enterpr ises and small 
enterp rises 
-Total outstanding dues of credi tors other than micro 
enterprises and small enterprises 

( iv ) Other financial liabi li ties 
(b) Short-term provisi ons 
(c) Other current liabilities 
(d ) Current tax liabilities (net ) 

Tota l current liabilities 

1,818.53 548 .36 
32.37 16.48 

2,960 .07 1 ,327.98 

5,641 .22 4,963.79 

1,061.59 861.34 
185.41 143 .38 

14,240.51 15,451.97 
1 789.98 1 737 .22 

27,729.68 25,050. 5 2 

Total equity and liabilitiesl======~~~~~====~~~~~ 91 237.36 80.843.08 

The Anup Engineering Limited 
CIN: L29306GJ2017PLC099085 

Registered Office : Behind 66 KV Elec. Sub Station, Odhav Road, 

Ahmedabad - 382 415, Gujarat. India. T : +91 79 4025 8900 

E : anupig,anupengg.com 
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Annexure-11: Standalone Audited Statement of Cash Flows 
~ in La~hc 

Particulars Y0 ar 0 nrled Year ended 
March 31 2025 March 31 , 2024 

A,,,. jt,,..,I Aurtited 

A Cash Flow from Ooeratina Activities 
Profit Before Tax 14.080.39 11.617.59 
Adjustments to reconci le profit before tax to net cash flows: 
Oeoreci ation / Amortization 2 .3 39 .27 1. 746.40 

Interest income from financial assets measured at amortised cost (71.22\ ( 184.42\ 

Gain on sale of current investments / 181.09) ( 289 .48 ) 

Chance in fair valuat ion of current investments ( 119.60\ ( 164.86 \ 

Finance Costs 31 9.44 217.44 
Allowance/(Reversall for doubtful debts 1.54 260.23 
Allowance/(Reversa ll for doubtfu l Advances (5.85\ 
Sundrv Debit//Credit l Balances aoorooriated / Net \ (0 .17) 23.86 
Loss/( Profit) on sale of Prooertv . Plant & Eauioment (38. 46) ( 12 .28 ) 

Unreali sed loss/ (aain ) on fore1an exchanoe fluct uatron (net ) (9 .12) ( 109 .50 ) 

Provision for Warrantv 200.00 

Share based oavment exoense 2R l. 21 14".4" 
2 'i21.1>7 1 s2s.nn 

Ooeratina Profit before Workina Caoital Chanoes 16.602.21 13.445.59 

Adiustments for chanaes in workino ca o ita l : 
(Increa se )/Decrease in inventories 2. 239.3 2 /3. 836 .6 1) 
(Increase)/Decrease in trade receivables ( 14 .225. 17 ) 1.978.54 
( Increase)/Decrease in other financial asset s ( 15 .07) 49 .82 
( I ncrease )/Decrease in other assets {4 .123.91 l ( 1.983.70) 
Increase/{ Decrease) in trade oavables 2.320 .4 2 (289.86 ) 
Increase/( Decrease) in other financial liabilities 79.96 4 29.63 
Increase/(Decrea se) in other current liabil ities { 1.211.46) 8 .154.5 7 
lncrease/(Decrease) in orovisions Ran s flS ,Ql) 

Net Chanoes in Workino Caoital / 1 • oc2.<u::, 4 ,4Q5 A,: 

Cash Genera~ed from Ooerations 1.749.35 17.941.05 
Dirert T~XPS n~id (" 0 ' nf r,v rpf n.-t ) / 25 16 C O) ( 1.002.62) 
Not r .. h Flnw from Oo-·••ina A,...ivi•io< - (A\ 1767.2--;,, 1" 0 38.4~ 

B Cash Flow from Investina Activities 
Payments for Property, Plant & Equipment, Intanq ible Assets (indudinq Capital work in (4.446. 32 ) (4.291.18 ) 
Proceeds from disoosal of Prooertv. Plant & Eauioment 94 .17 30 .18 
Acauisition of Subsidiarv (Refer Note 7) (3.300.00) 
Pu rchase of Cul'Tent Investments ( 10.210 . 76 ) 
Sales of Current Investments 9 .441.87 
Income from Sale of Current Investments 181.09 289.48 
Chanqes in other bank balances not considered as cash and cash equivalents 63.44 ( 1.094 .06) 
JntPr0 <> RecPiVPn 2nc 04 24 nn 

NPt r-~h Fl~••• uso.-t ;n Invostinn Activitie• - 18\ ., 240.na ( .. , 252.~4 l 

C Cash Flow from Financina Activities 
Proceeds from Issue of Share Caoita l 314.18 175.86 
Share Issue Exoenses ( 18. 17) 
Reoavment of Lona Term Borrowinos ( 55 2.44) ( 1.506 .69) 
Proceeds/( Reoavment \ of Short Term Borrowina s ( Net) 1.264 73 
Dividend oaid (3, 918 .90) ( 1.466. 75 ) 
Pavments towards fractional entit lement f0. 26} (0. 16 ) 
Princ ioal reoavment of lease liabilities { 15.37) (6.96\ 
TnterM• P>irl 111,;_,;,; 1 121744) 
Nat r--h Fl--.- usarf ·n F;---cinn Activ i•ies - tr) ('> 242,R0, / "> n22.14 l 

Net Increase in ca•h and cash onuival0 nts - I A + B + C) (1 770.0"' 11.336.05} 
Cash and Cash eouivalent at the beainnina of the vear 1,774.75 3 ,108.78 
Arlrl : Offor,c nf mnvPmPnt< in Pxrh>nae -,toe nn r ,ch ' ".-t r,ch <>auiv> IPntc - 2 n, 
r ,ch ,n.-t r.~h ea··=··alent "t ... _ ond ~f tho ··--r 4.7'> 1.774.75 

Recnnciliat-inn of r:.:.c:h anrf ca'-"'h .a.a ·val.a.n+..,.. 
Particulars As at As at 

March 31, 
March 31, 2024 

202" 
Cash and cash eauivalents 
Cash on hand 1.71 0 .60 

Balance with Banks 3.01 1.074 .1 5 
FixPrl rlonAc,jt with orininal m>turrtv nf IP« t han 1 month< 700.00 

:Cash >nd r,sh enu;valonts 4 .72 1.774.7" 
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