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Payment Details 

sr. Purchaser ~ ype Verification noN endor IGRN/licence 

MUFG 
INTIME 

1 INDIA eChallan 10000502026031407491 MH0 19062080202526P 
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2 DHC 0326143806146 

MUFG 
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I 
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Inspector General of Req1strat1 n ~ ::,1an11r, 1 

Receipt of Document Handling Char 
/ /-::;>\? 

,e~ 

PRN: 0326143806146 Payment Date : 14/03/2026 

Recei\·ed from ELF, :t-. lobile number 8369926563, an amount of Rs.1480/·, towards Document 
Handling Charges for the iSarita 1.9 on Document No. MBIJl-5932-2026 dated 16/03/2026 in the 
Joml D1~lnct Registrar office Mumbai 2 of the D1stncl Mwnbai Suburban. 
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• 
D ocument H andling C hatges 

Inspector General of Registration & Stamps 

Receipt of Document Handling Charges 

PRN : 0326143806146 Payment Date : 14/03/2026 

Received from SELF, Mobile number 8369926563, an amount of Rs.1480/-, towards Document 
Handling Charges for the iSarita 1.9 in the Joint District Registrar office Mumbai 2 of the District 
Mumbai Suburban. 

Payment Details 

Bank Name : SBIN Receipt Date : 14/03/2026 

BankCIN: 10029762026031405965 REF No. : 0176565581219 

This is computer generated receipt, hence no signature is required. 
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CHALLAN 

MTR Form Number-6 13 
GRN MH019062080202526P BARCODE II llll l II IIII II IIII Ill l Ill II lllllilllll lllllll Ill Date 25.1 

Department Inspector General Of Registration Payer Details 

Stamp Duly and Registration Fee together TAX ID I TAN (If Any) 

Type of Payment 
PAN No.(lf Applicable) 

Office Name MBl-31_JT SUB REGISTRAR MUMBAI 31 Full Name MUFG INTIME INDIA PRVATE LIMITED 

Location MUMBAI 

Year 2025-2026 One Time FlatJBlock No. OFFICE C 101 

Account Head Details Amount In Rs. Premises/Building 

0030045501 Stamp Duty 500.00 Road/Street 
247 PARK LBS MARG VIKHROLI WEST 

0030063301 Registration Fee 1000.00 Area/Locality 

Town/City/District 

PIN 0 8 3 

Remarks (If Any) 

SecondPartyName= 

Amount In One Thousand Five Hundred Rupees Only 

Total 1,500.00 Words 

' • ., 

Payment Details STATE BANK OF INDIA FOR USE IN RECEIVING BANK 

Cheque-DD Details Bank CIN Ref. No. 10000502026031407491 1777129227056 

Cheque/DD No Bank Date RBI Date 14/0312026-16:55:01 Not Verified with RBI 

Name of Bank Bank-Branch STATE BANK OF INDIA 

Name of Branch Scroll No Date Not Verified with Scroll 

Dei:>artment ID : Mobile No.· XXXXXX4974 
NOTE:- This challan is valid for document to be registered in Sub Registrar office only. Not valid for unregistered document. 
m mfiil rnr?i ~ Fcltimr, a,1~1~r1211,1 ~ (JJt Jqi!II-Y .• 11 ~'l':tlirnJl cTJil1 3~- FIK."UTI i'l" <l>llQlll,:21( t;W i rnJJ tlTT UITc'I TTT<Jj 
~111n. , 

Ch. llan Defaced Details 

Sr. No. Remarks Defacement No. Defacement Date Userld Defacement Amount 

(iS)-520-5932 0010770803202526 16/03/2026-11.39 48 IGR561 500.00 

Page 1/2 Print Date 16-03-2026 11 :40:47 
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Total Defacement Amount I 
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14 03'2026-16 ! 

11 

1, 

)000

1 '.:30.00 
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MTR Form Number-6 

GAN MH019062080202526P IBARCODE II IIIII II IIIIIIWI Ul lllllllllllllllllHIIIUIII I Date 14/03/2026-16:54:351 Form ID 25.1 

Department Inspector General Of Reglstrauon Payer Delalla 

Stamp Duty and Registration Fee together TAX ID / TAN (If Any) 

Type of Payment 
PAN No.(lf Applicable) 

Office Name MBl-31_JT SUB REGISTRAR MUMBAI 31 Full Name MUFG INTIME INDIA PRVATE LIMITED 

Location MUMBAI 

Year 2025-2026 One Time Flat/Block No. OFF~C~-- \()\~~~~~~-; 

Account Head Details Amount In Rs. Premlses/Bulldlng ~~~~n;"t~ 
~_(,6.. - ,_ f '-p ~ 

0030045501 Stamp Duty 500.00 Road/Street 
24. DA8f1:~M !iS11 

uS' ~ ... ·~ • 
/. !'l .. 

Registration Fee Area/Locality 
v, ~w ' 1, 1, :fJ !:: • .;., 

0030063301 1000.00 
MU ~ tf!i~:.; !~\.\ )12;. 

Y' ~ * ~-. ··~ J..,,) -
Town/City/District 

' 

-. .. ~cJ!' 

- ~,...~~~_;I' * '--· ~-

PIN ~ u4i ~PA\Vo 0 I a I 3 
I 

Remarks (If Any) 

SecondPartyNarne=THE ANUP ENGINEERING LIMITED--

Amount In One Thousand Five Hundred Rupees Only 

Total 1,500.00 Words 

Payment Details STATE BANK OF !NOIA FOR USE IN RECEIVING BANK 

Cheque-DD Details BankCIN Rel. No. 10000502026031407491 1TT7129227056 

Cheque/DD No. Bank Date RBI Date 14/03/2026· 16:55:01 Not Verified with RBI 

Name of Bank Bank-Branch ST ATE BANK OF !NOIA 

Name of Branch Scroll No. , Date Nol Verified with Scroll 

DE!Qartrnent ID : Mobile No. : 
NOTE:- This challan Is valid for document to be registered In Sub Registrar office only. Not valid for unregistered document. 
~ "cTiffol cm:rro ~ wtciUCP a;rafc-1wc1 af')zyfl <Xi'lta<-1100I ~tcti-ardl nioJ 3rrt . ~ C7f t:b'ltaarc.m <;.'cdi-a1dl ~ Q(fl'o'f c"ITa.J 
amfl . 

XXXXXX4974 
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[To be executed on a non-judicial stamp paper o f worth applicable in the State] 

TRUST DEED 

~ 

THIS INDENTURE OF Trust Deed is made at Mumbai onH of March , 2026 (hereinafter 

referred to as the "Effective Date'') 

BETWEEN 

'The Anup Engineering Limited, a company registered in India under the provisions of the 

Companies Act, 2013, having C[N: L29306GJ20 I 7PLC099085 and having its registered office 

at Behind 66 KV, Elec. Sub-Station, Odhav Road, Ahmedabad Gujarat, India, 382415, acting 

through its duly authorized representative Mr. Binod Mandal, Authorised Signatory, duly 

authorized v ide resolution of Management Committee of Board of Directors of the Company 

dated 4th February, 2026. 

(hereinafter referred to as the "Settlor'', which expression shall unless it be repugnant to the 
context or meaning thereof, be deemed to mean and include its successors, Interest & assigns) of 

the ONE PART; 

AND 

MUFG lntime India Private Limited (formerly Link lntime India Private Limited), a 

Company incorporated under the Companies Act, 1956 (CIN :U67 l 90MH l 999PTC I 18368) 
having its registered office at C-10 I, 247 Park, LBS Marg, Yikhroli (West), Mumbai 400083, 

Maharashtra, India (hereinafter collectively referred to as "the Trustee" or "Corporate 
Trustee" which expression unless, repugnaDt to the context or meaning thereof, shall include its 

successors and permitted assigns) of the Other Part. 

The Settle r and the Trustee shall hereinafter jointly be referred to as the "Parties" and severally 

as a "Party" as the context may permit. 

(hereinafter collectively referred to as the "Trnstees'' and ind ividually as a "Trustee", which 

expression shall, unless be repugnant to the context or meaning thereof, be deemed to mean and 

include all the Trustees from time to time of this Trust, survivors and the legal representatives 

and executors. administrators and successors of the last of the survivor of the Trustees) of the 

OTHER PART; 
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---
1- !- "2, 'q(~-"' ~ 

--------- ~ o-=< tA. ~ ?fi. ~9R ___.-7~~ - ---v ~'VJ 
I - ...--The Settlor and the Trustee sha ll hereinafter jointly be referred to as the "Parties" and severally 

as a "Party" as the context may permit. 

WHEREAS: 

A. The Settlor is engaged in the business of heavy fabrication industry and supplying 

process equipment to nearly all major projects in Oil & gas, petrochemicals, Chemicals, 

Fertiliser, Power, Aerospace and other process Industries in India and worldwide and has 

been in existence for over Six decades. 

B. The tt~~- h; ·s it~ ted an equity-based employee compensation plans for the 

be ~'f~1Sle1J~03/f~~ \ a view to attract, retain and incentivize them. The Settlor is 

~~to.t1~r~tet~Kr~· lans through an irrevocable employee welfare trust. 
~ ( ;~:' - It~~~: } 1,,'f, : ~ i 

C. t~Erard ol Setfl?r ha~ {c I 
rded its consent vide its resolution dated I 0th November, 

th...S1;t-l1p and briAg -~ /, existence an irrevocable employee welfare trust, namely 
\ 

1ESOP Trust' , •• rust") in due compliance with the SBEB Regulations and 

'tth_i; ,, 1cable Laws, with a view to administer Scheme through the Trust. 

D. Upon the proposal of Settlor, the Trustees have consented to act as the first Trustees of 

the Trust and to accept the Trust under these presents being testified by execution hereof 

through its authorized representative. 

E. The Settlor has handed over to the Trustees a sum of Rs. I 0,000 (Rupees Ten Thousand 
Rupees Only), the payment and receipt whereof the Trustees hereby admits, and 

acknowledges as initial corpus ("Initial Corpus") of the Trust hereby constituted. 

F. The Settlor and the Trustees have agreed to execute this Trust Deed to record herein the 

nature and scope of thei r respective rights, duties, and entitlements with respect to the 
Trust. 

NOW THIS TRUST DEED WJTNESSETH TT 1S HEREBY AGREED BY AND 
BETWEEN THE PARTIES HERETO AS FOLLOWS: 

1. Definitions and Interpretation 

1. 1. Definitions 

In these presents, unless there is anything repugnant to the context or meaning thereof: 

Page 2 of20 



a) 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

i) 

"Applicable Law" means the legal requirements relating to employee welfare 

trusts and employee stock options, employee stock appreciation rights, including, 

without limjtation to. the Indian Trust Act, 1882, the Companies Act and the rules 

framed thereunder. Securities and Exchange Board of India Act 1992, the Securities 

and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations 202 1 ("SBEB Regulations") and all relevant tax, securities, exchange 

control or corporate laws of India or of any relevant jurisdiction or of an Stock 

Exchange on which the Shares are listed or quoted. Q\~1 SlJb ,., , 
j.<r., s ,,-~ -._-.:·Q 

'\. '" ;r ~ ,o'~ 
"Beneficiary" sha ll mean the Employees and such other pe ,~~ I &i,~~ 
Clause 8 of this Trust Deed, having such rights and ob ligatio ~'ot;rre _ h~ ,~ , 
Scheme and this Trust Deed as are lawfully available unde ~(pfovisi . th~·\~ 

Applicable Laws and includes. where the context so requir i\heirs ,, ... . . tors~'/ 
and administrators of a deceased beneficiary. t ,._ Ii" ·•! ",1 

. I.,., "\ •• .I° 
,f ~ * \ J~ ;,J,i\ \ 

"Board" shall mean the Board of Directors of the Sett I or. 

" Board of Trustee" means all Trustees existing at any point in time during the 

Trust Period. 

"Committee" means the nomination and remuneration committee, or any 

empowered committee constituted or re-constituted by the Board from time to time, 
as per the formulated under Regulation 19 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations. 2015 

("LODR Regulations''), to supervise the Scheme comprising of such members of 
the Board as provided under Section 178 of the Companies Act. 

"Director" means a member of the Board. 

"Effective Date'' means the date on which this Trust Deed is executed w ith efTect 
from which the Trust has come into force. 

"Employee" means such personnel as defined under the Scheme, as amended from 

time to time. 

"Option" means an employee stock option granted to a Beneficiary. which gives 

such Beneficiary the right, but not an obligation to acquire at a future date the 
Shares underlying the option at a pre-determined price. 

Page 3 of20 



~')~~ 
~ ~. ytl~ _i.---, 

~~ 
j) • ~11-e-e""'"-.sl:-1a-:-l"."'"I -:-h-ave the same meaning as defined in the Scheme, as 

amended from time to time. 

k) "Scheme" means and includes: 

1. any welfare scheme of the Settlor contemplating monetary benefits to the 
Employees, to be administered through the Trust, in accordance with the 
instruction of the Setllor; and/or 

~ -:,,., 
&, . .)~~~-ji~v ed employee benefit scheme of the Senior, introduced from 

~1·\1-~rtJ~lo ;rm~~ ended to be administered through the Trust, including the 
a( f i,t,~ ~ pley e Stock Option Scheme 2019 (" cheme,, or " Anup -

<( ~' ISO$ 2019~,~:. 
~,\$' 1· . r. \ 
u.l\.. •"' 1 ) _. 

~ii\. ->. ¼ny_.silclt~h: upon becoming subject matter of the Trust shall be deemed 
I(: .... -,c• ---.,l_..J"' 

"--to_pe..an I al part of the Trust. 
Mu;;.2,~\ 

I) "Secondary Acquisition" means acquisition of existing Shares of the Company by 
the Trust on the platform of a recognized Stock Exchange for cash consideration. 

m) ''Settlor" means The Anup Engineering Limited, a company registered in India 
under the prov1s1ons of the Companies Act, 2013, having CIN: 
L29306GJ20 I 7PLC099085 and having its registered office at Behind 66 KV, Elec. 
Sub-Station, Odbav Road, Ahmedabad Gujarat-382415, India. 

n) "Shares" means equity shares of the Settlor as defined in the Scheme. 

o) "Stock Exchange» means National Stock Exchange of India Limited or BSE 
Limited or any other recognized stock exchange in India on which the Company's 
Shares are listed. 

p) "Trust,, means this irrevocable trust namely • Anup ESOP Trust' settled through 
this Trust Deed. 

q) "Trust Deed" means this trust deed and deems to include any legally effective 
variation, modification, amendment, and substitution thereof. 

r) "Trust Fund" means the aggregate of the Initial Corpus as referred to in Recital E 
above, and any income accruing to the Trust, donations, contributions, loans and 
advances lawfully received by the Trust from time to time. 



s) 

t) 

u) 

"Trustee" means any person whether a natural lndividual or a corporate entity 

being appo inted as a trustee in this Trust Deed and from time to time appointed or 

nominated by settlor. 

1.2 . lnterpretation 

Unless otherwise provided or unless the subject or context otherwise requires, in this 

Trust Deed: 

(a) The words and expressions used in capitalized form and not defined in this Trust 

Deed but defined in the Scheme and in the relevant provisions of the Applicable 

Laws. shall have the meanings respectively assigned to them fi rst in the Scheme and 

then in the Appl icable Laws. as the context requires. 

(b) Any reference to the provisions of any statute shall be deemed to include reference to 

the same as in force (including any amendment or reenactment) at the time the matter 

relating thereto occurs; 

(c) Clause headings are inserted for ease of reference on ly and shall not affect the 

interpretation of this Trust Deed. 

(d) Words and expressions defined in the Companies Act, 20 13 shal I bear the same 

meanings herein : 

(e) Words denoting one gender include all genders: words denoting company include 

body corporate. corporations and trusts and vice-versa; 

(t) The words used in this Trust Deed in singular form shall refer to its plural fonn and 
vice versa as the context requires. For instance, the tem1s ' ·Trustee•· or "Trustees·' 
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2. 

2.1. 

~~-~~! 
• 

~ w. ~,e~~ ~ O~t.. 

t:,'?/3w 

shall be read and construed in the context of a sole corporate Trustee or more than 
one Trustee. 

(g) Reference in this Trust Deed to any document, security or agreement includes 

reference to such document, security or agreement as amended, novated, 
supplemented, varied or replaced from time to time; 

(h) References to "this Trust Deed" mean this Trust Deed together with its recitals and 

Sch herein; and 

,-.. --.. 
i~r~'Sj~'Y! . "include" and ··in particular'' shall be construed as being by 

~

! )~. ,tig. and shall not be construed as limiting the generality of the 
ce l rds~· . 

... ,~ {..L 
cE" (~ ~,·: r .J 
)"°' f It '•,., ---...i 

emen!}i . •_ ust ) 

upon the Trust the Initial Corpus and thereby establishes the 

. r,~~~;aa~ Anup ESOP Trust' for the benefit of the Beneficiaries and for 
the purposes and objects set out in this Trust Deed. The Trust shall be irrevocable ini 
nature. 

2.2. For effectuating the said desire and in consideration of this Trust Deed, the Settlor hereby 

declares that it has prior to the execution of these presents handed over to the Trustees the 

Trust Property including the Initial Corpus and all the estate, right, title, interest, 
property, claim and demand whatsoever at law and in equity. 

2.3. The Trustees shall henceforth hold and stand possessed of the Trust Property upon Trust 

and subject to the power, provisions, agreements and declarations hereinafter declared 

concerning the same. 

3. Name and Principal Office of the Trust 

3. 1. The Trust hereby established shall be called "Anup ESOP Trust''. 

3.2. The principal office of the Trust shall be The Anup Engineering Limited, Behind 66 KV, 

Elec. Sub-Station, Odhav Road, Odhav, Ahmedabad, Gujarat-3824'15, Ind ia, or at such. 
other place in r ndia as the Trustees may from time to time decide. 

4. Irrevocable Trust 

The Trust shall be irrevocable for all the times and the Settlor does hereby release,. 
relinquish, disclaim, surrender and determine all its rights, title, interest or powers in the 
Trust Property, subject to the provis ions of this Trust Deed. 



5. Objects of the Trust 

5.1. The objects of the Trust shall include inter alia: 

a) 

b) 

administering, managing, funding and implementing the Scheme introduced by the 

Senior from time to time and in accordance with the terms of such Scheme; 

acquiring of Shares of the Settlor by subscribing or by purchasing through 

Secondary Acquisition, for the purposes of this Trust and benefit ~· 

accordance with the Applicable Laws; . - .... ~ 
,I<~' ' 

c) transferring Shares to the Beneficiaries at such stages and a~ 
conditions in accordance w ith the terms of the Scheme; s· 

d) 

e) 

t) 

trading in shares i.e. sell the shares in secondary market to e1 e1 to 

fund the payment of the exercise price, the amount necessa 't - • 
l"tftct"ffi 

obligations and other related expenses pursuant to exercise of o 

any share based employee benefit scheme; 

dealing in cash and other assets in accordance with the terms of the Scheme, 

provisions of this Trust Deed and Applicable Laws; and 

performing such other acts, deeds, or things either independently or in conjunction 
with other matters or objects, as are, in the opinion of the Trustees, incidental or 

conducive to the welfare of the Beneficiaries or the attainment of any one or more 

of the objects of the Trust. 

6. Trust Fund and its Application 

6.1. The Trustees shall hold, and stand possessed of the Trust Fund, including any investment 

made out of such fund and any accumulation addition and accretion thereof including 

dividend on Shares held. 

6.2. If any person shall lend, pay, transfer to the Trustees any sum of money or contribution 
with the intent that the same shall be held upon the Trust declared by these presents and 

such sum of money or contribution shall be consolidated with and fonn one fund with the 
Trust in all respects as if the same had been original ly comprised in the Trust Fund. 

6.3. The Trustees shall hold, pay, apply and deal with the Trust Fund in aU respects for the 

purposes of the Scheme and as therein directed and generally to carry out the provisions 

of the Scheme. 

6.4. The Trustees shall permit the Trust Fund to remain in cash or deposit the same or any part 
thereof with any commercial scheduled bank in India or invest in one or more of the ways 
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consistent with the Indian Trusts Act, 1882, or may acquire therefrom or from 
bon-owings, Shares from the Settlor and other sources as pennitted under the Scheme and 
Applicable Laws. 

6.5. The Trustees sha 11 ensure that the Tnisl shall not enter into any derivatives contract or 
purchase or sell or deal in any derivatives product either directly or through any broker or 
any agent in any part of the world. 

6.6. • way from the generality of the foregoing, the Trust Fund wi ll 
be distribution nt the end of the Trust Period amongst the 
B • ~lii~on . of them to the exclusion of the other or others in such 

• , 7.p;:o ,,~,-~~~~r"w. all respects as the Trustees may deem fit subject to the 
~ ins \Of ~~e· or.;,., 

',t-./:,4 I,. ': J . . .._,__,...""' .... \ . .. --
1 !--~7'.· - Tr per ,: --. j 

-·· · ' .)-;, 
7. I. _ Th. • • '"' 10ld and stand possessed of the Trust Property (which 

eipressio ""liiii~;;;~"' nant to the subject or context, also include any other sum of 
m·oney, property and investments of any kind whatever into which the same or any part 
thereof may be converted, invested or varied from time to time and those which may be 
acquired by the Trustees or come to their hands by virtue of this presents or by operation 
of law or otherwise howsoever in relation to these presents including all donations, gifts, 
bequests and legacies either in cash or other prope1ties movable or immovable or 
otherwise, howsoever which may be received by the Tnistees from time to time for the 
purpose of this presents) and all accretions thereto and income including capital gains and 
dividend arising therefrom or related thereto settled upon the Trust and subject to the 
powers, provisions, agreements and declarations hereinafter declared and contained 
concerning the same. 

7.2. The Trustees shall hold the Trust Property for the exclusive purpose of the Scheme. To 
the extent, any such property in excess of requirement of the Scheme, may be applied for 
the benefit of all the Beneficiaries or any one or more of them to the exclusion of the 
other or others in such share and in such manner and in all respects as instructed by the 
Settlor. 

8. Beneficiaries 

8.1. Beneficiaries under this Trust shall mean such persons as defined in Clause 1.1 (h) of this 
Trust Deed. Subject to the provisions of the Scheme, in the event of any Option Grantee 
ceasing to be an Employee, he shall ipso facto cease to be a Beneficiary of the Trust, 
except to the extent of benefits accrued to him (or to his legal heir/ nominees in case of 
his death , hile in employment) as per specific terms and conditions of the Scheme. 



Subject to the tenns of the Scheme and the advice of the Committee, the Trustees shall be 
entitled from time to time to add to the list of Beneficiaries of this Trust, the name of any 
person who is an Employee under the Scheme. 

a) 

b) 

Rights of Beneficiaries: 
1. Right to information: Beneficiaries, on demand, shall have the right to be 

provided enough information about the Trust and its administration to know 
how to enforce their rights. 

-- ...... 
11. Right to accounting: Beneficiaries, on demand, are ' -~u 

which is a report of all income, expenses, and distri r Ym~~ t.~ 

Obligation of Beneficiaries: Each Beneficiary in his o 
have a general understanding of the working of the Tr 
terms of the Scheme. 

~ ~~ 
1-t,wn ma"· 

~c~ .i, 
i.::.__,.,,h ~ 

9. Details of the Share Based Employee Benefit Scheme 

9. I. The salient features of the Scheme as referred to in Sub-clause I. I (k)(ii) of this Trust 
Deed are: 
a) The Scheme permits the Trust to acquire Shares of the Settlor. uti lizing the Initial 

Corpus. loan provided, if any, by the Settlor and other Trust Funds held or acquired 
by the Trust from time to time for the purpose of administering the Scheme; 

b) The Scheme provides for the grant of Options by the Settlor, from time to time, in 
one or more tranches, to the Beneficiaries, as may be approved by the Committee. 
The Beneficiaries shall get a right to exercise the Options upon vesting thereof, on 
payment of exercise price together with the applicable taxes and apply to the Trust 
for Shares of the Seulor, in terms of the Scheme: 

c) On realization of the exercise price and recovery of applicable taxes, the Trust shall 
transfer hares held by it to the Beneficiary in terms of the Scheme; 

d) The Committee shall supervise the Scheme, whereas the Trust shall undertake the 
general administration of the Scheme; and 

e) The procedure prescribed by the Committee. may inter alia require the Beneficiaries 
to authorize any person nominated by the Company including the Trust to dea l in 
the Shares arising out of exercise on behalf of the Beneficiaries till the realization of 
sales proceeds of Shares. 
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In the event the Trust/ Trustee is in possession of Shares of the Senior, it is not permitted 
to sell, transfer or otherwise dispose of the same, except in compliance with a direction or 
permission of the Settlor, as per terms of the Scheme. and in due compliance with the 
prevailing SBEB Regulations. 

11. Trustees 

11.1. The number of Trustees of the Trust where individuals or one person companies, as 
defined under the Companies Act, 2013, are appointed as Trustees, there shal l be a 

·min· .U-:-oTf\vo- h Trustees, and in case a corporate entity is appointed as a Trustee, 
.. ~.p - ~- (, 'J 

t iJ)sRa~\~'tnt!, 8 Trustee. 
~ ~¥' j~~ •I ;""~1' ~ 

&1:"~~~~G q ntim , India Private Limited (formerly Link Intime India Private 
~ ,ted), l~a~fe t1ie first rustee of the Trust. 
~ .( ~ . :(,p ~ 

11.2. ~max~t;;,}\,u~~
1 t:: Trustees shal l not exceed five or such other number as the 

~\.'. J, ... . .I. 
ttl . may .deei~· 1me to time. 

\.._; .,,I 

Mtj;,.Bf'-\ 
I 1.3. • 

1
"

1 
• a Trustee in such capacity shall be at the discretion of the Settlor and 

his appointment as a Trustee shall forthwith be cancelled and his office vacated on receipt 
of written intimation or such other means of communication such as email, postal mail, or 
others etc., from the Settlor to this el'fect, to the concerned Tru ·tee and other continuing 
Trustees. if any. 

11 .4. .If the office of a Trustee is vacated, either by death, insanity, resignation, insolvency, 
refusal or neglect to act as Trustee or on his otherwise becoming incapable or unable to 
act in the Trust of these presents, the Settlor shall be under no obligation to fi II the 
vacancy occasioned in respect of any Trustees so removed or any other vacancy in the 
number of Trustees until it thinks fit and so long as the number of Trustees shall not be 
less than two in case of individual Tnistee and pending the filling-in of any vacancy, the 
continuing Trustees shall have power to act. 

11 .5. Upon any appointment or re-appointment of a new or additional Trustee, the Trust 
Property shall if and so far as may be necessary or be required, be deemed to be 
transferred so that the same may be vested in all the Trustees for the time being 
(including the re-appointed, new or additional Trustee), and such re-appointed, new or 
additional Trustee shall have the same powers authorities and discretion as if he had been 
originally appointed a Trustee of this Trust Deed. 

l J .6. Jf the Trustees hereby appointed or any of them or any future Trustees shall die or be out 
of India for more than one year continuously or become bankrupt or insolvent or desire to 



I l.7. 

11.8. 

12. 

12.1. 

be discharged or refuse to, or become unfit or incapable to act, then, and in every such 
case, it shall be lawful for the surviving or continuing Trustees for the time being with the 
approval of the Settler, to appoint a new Trustee and upon every such appointment the 
Trust Property shal l (if and so far the nature of the funds or other circumstances shall 
require or admit) be transferred so that the same shall be vested in the Trustees for the 
time being. 

Without prejudice to relevant provisions of Applicable Law and subject t izance of 
Settlor, a Trustee shall stand discharged from his office on tende· ~tionf 
writing of at-least I (one) month to the Board of Trustees or Qn th .• I;(\ . : ~ · 

the disqualifying events mentioned iD sub-clause above. . 1/''<'1' • "' f 
. ,. B--

. 'S' 
If the Settler or any company/ entity into which the Settler is a " ed ed,~ . . ~n 
ceases to exist on account of winding up or dissolution or othe en ch .... 
event, the Trustees of the Trust shall step into the place of the S -lU 

shall jointly exercise or fulfil as the case may be the rights and ob ~ "'G• A 

Settler in this Trust Deed. 

Formation of Rules and Regulations by Trustees 

It shall be lawful for the Trustees from time to time to frame such rules and regulations, 
in compliance with the Scheme, object of the Trust and Applicable Laws, for the 
management and administration of the Trust as they shall think fit and to add, alter, 
amend, substitute or vary the same and to make new rules and regulations provided that 
such rules and regulations shall not be inconsistent with the objects and interests of the 
Trust. However, the Trustees shall not have any power under this clause to vary the 
Scheme nor this Trust Deed and the said power shall rest with the Settlor. 

13. Meetings of Trustees 

13. L Quorum in case of more than one Trustee 

Trustees shall form and regulate their own procedure relating to meetings of the Board of 
Trustees. In case of a sole corporate Trustee, the quorum of any meeting of the Board of 
Trustees shall be one vis-a-vis in case of two or more individual Trustees, the quorum 
shall be two Trustees present in person. 

The participation of Trustees in a meeting of the Board of Trustees may be either in 
person or through video conferencing or other audio-visual means, which are capable of 
recording and recognizing the participation of the Trustees and of recording and storing 
the proceedings of such meetings along with date and time. 



~-~9 .. 

ref -w. ~¼~ ,, V -( - . \
~,, ... 

~V/21P 
~ 

Provided further that where there is a quorum in a meeting through the physical presence 
of Trustees, any other Trustee may participate through video conferencing or other audio­
visual means. 

Ln case the requisite quorum is not present within half an hour of the meeLing, it shall 
stand adjourned till decided again by the Trustees. The Trustees shall, except with 
reference to the requirement of quorum, be entitled from time to time to alter or change 
their procedure as framed or regulated. 

13.2. The Board of Trustees may call such number of meetings as thought fit in a financial 
year. 

13.3. 

13.4. 

-;. for the time being at which a quorum is present shall be 
~ '\JT~e~1 any of the powers, authorities and discretions by or under the 
.~,;. '1t-f} r otherwise exercisable by them. 
~~!,t ·~, 
,,~ ,'i' $ 

of~§~.' trhan o., µstee, such Trustees may from time to time elect from among 
st~s·1_.i 9aif , the Board of Trustees and determine the period for which he 

• ' " 1eeting of the Board of Trustees, the Chairman is not present 
e time appointed for holding the same, the Trustees present 

may 1eir numbers to be the Chairman of the meeting. The Chairman may 
preside at all meetings of the Trustees. 

13.5. The participation of Trustees in a meeting of the Trust may be either in person or through 
video conferencing or audio-visual means or any other mode, as may be prescribed by the 
Trustees. 

13.6. A resolution also be passed by circulation in writing, signed, whether manually or by 
secure electronic mode, by majority of the Trustees of the Board of the Trust, for time 
being entitled to receive notice of a meeting of the Trust, shaJI be valid and effective as if 
it had been passed at a meeting of the Tnist, duly convened and held. 

14. Decisions in a meeting and Committees of Trustees 

14.1. Trustees having difference of opinion arising among them in all matters wherein the 
Trustees shal l have a discretionary power, the votes of the majority of the Trustees, for 
the time being in the matter shall prevail and shall be binding on all the Trustees 
including the Trustees who may not have voted provided however that if as a result of 
one Trustee not having voted, or the Trustees shall be equally divided in opinion the 
matters shall be decided according to the casting vote of the Chairman of the Board of 
Trustees or the Chairman of the meeting as the case may be. 
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14.2. 

14.3. 

14.4. 

15. 

The Trustees shall meet logether as may be necessary for the purpose of this Trust and all 
decisions relating thereto taken by a. majority of the Trustees present at any meeting of 
the Trustees of which due notice has been given to all the Trustees shall be as effective 
for all purposes as if such decisions had been the unanimous, decision of all the Trustees. 

A written minute of decision of Trustees taken in a meeting held in any recognized 
manner shall if signed by the Chairman of the Board of Trustees or Chairman of the 
meeting be as effective for all purposes as if such decision had bee 
convened meeting of all the Trustees. -- .-... . 'r,· 
The Trustees may appoint such committee or committees o qu,: I"'' 
another or others for such purpose or purposes and with su ~ s a ~~l~~ri~ 
always within the powers and authorities of the Trustees thems f$1' upo e 
and conditions including in particular the removal of members such . ee ... 
committees and the appointment of other members in their p @ -1W "s 
from time to time decide. 

Trustees to carry out directions 

Notwithstanding anything contained to the contrary elsewhere in this Trust Deed, the 
Trustees shall comply with and carry out all such directions and recommendations as may 
be given by the Settlor (or any person or persons appointed by the Settlor, including its 
Board and the Committee) from time to time in relation to any matter with respect to 
which the Settlor has power under this Trust Deed, under the Scheme, or under 
Applicable Laws to direct, determine or decide. For removal of doubts, it is clarified that 
the Board or Committee are empowered and entitled without any further formalities or 
approvals to give directions and recommendations on behalf of the Settlor under this 
Clause. 

16. Du ties of the Trustees 

16.1. Notwithstanding anything contained elsewhere in this Trust Deed, the Trust and the 
Trustees shall always act in accordance with: 

a) the objects of the Trust: 
b) the guidelines of the Committee and code of conduct on Insider Trading and other 

regulatory aspects. existing or framed in future; 
c) provisions of the Applicable Laws; and 
d) the terms & conditions of the Scheme. 

16.2. The Trustees shall act in the interest of the Beneficiaries and shall not act in any manner 
or include any provision in this Trust Deed that would be detrimental to the interests of 
the Beneficiaries. 



16. . e rustee shall ensure that the Trust will never act in a manner which is illegal and 
unlawful in nature, and which is opposed lo public policy and contrary to the applicable 
laws. 

I 6.4. The un-appropriated inventory of shares which are not backed by grants, acquired 
through secondary acquisition by the Trust under the Schemes, shall be appropriated 
within a reasonable period which shall not extend beyond the end of the subsequent 
financial year, or the second subsequent financial year subject to approval of the Board 
for such extension to the second subsequent financial year. 

16.7. The Trustee shall ensure that the Trust shall not become a mechanism for trading in 
shares and hence shall not sell the Shares in secondary market except under the following 
circumstances: 

a. as per clause 5. I above. 
b. pa11icipation in buy-back or open offers or delisting offers or any other exit 

offered by the Settlor generally to its shareholders, if required. 
c. for repaying the loan, if the un-appropriated inventory of shares held by the Trust 

is not appropriated within the prescribed timelines. 
d. Winding up of Schemes. 
e. based on approval granted by SEBI for the reasons recorded in writing in respect 

of the Schemes. 
f. such other circumstances as prescribed under SEBI Regulations. 

16.8. The Trustee(s) shall pay from the Trust Fund: (a) all taxes, duties, stamp duty and any 
other statutory charges or levies (and any interest or penalty chargeable thereon ) that 
may be payable in any jurisdiction by or on behalf of the Trust; and (b) pay expenses for 
the objects of the Trust, including without limitation, fees payable to aud itors and other 
advisors and agents appointed by the Trustee(s) pursuant to the provisions of this Trust 
Deed. 
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16.9. The Trustees shal l faci.litate the Beneficiaries to fund for funding for Exercise, as 

permitted under the Applicable Laws. 

17. Powers of Trustees 

17.1. Subject to the duties mentioned above, the Trustees shall have the following powers and 

discretions: 

(a) full power and discretion to agree with the Settlor on all matters re)a,::t·i~~.:.: 

operation and administration of the Trust and no person claimin 

interest under the Trust shall be entitled to question the legali . ~\ 

any arrangement or agreement made between the Settlor and t . ~<£~ 
to such operation and administration; ,f t 

(b) the Trustees in whose name the Shares are, at any time, regist ~y j ith 

the authority of a resolution of the Trustees (in case of more ne ... : by 
, .., '"",·t•t· 

deed appoint an attorney or attorneys fo r the purpose of ·exe • life . ' 
.... ~I< .. ~ •., 

their behalf any transfers of any such Shares for the purposes o • 1 a 

with such authority revoke such appointments and make new appoi1 

(c) by resolution authorise the manner in which cheques and other documents shall be 

signed and endorsed on Trust' s behalf; 

(d) to appoint, suspend, or dismiss the salaried employee/consultants of the Trust; 

(e) to provide for benefits for the salaried employee/consultants of the Trust, if deemed 

necessary; 

(f) to hear and dea l with complaints pertaining to the affairs of the Trust; 

(g) to hold the Trust Fund and administer the Trust Property and pay all costs, charges 

and expenses in any way incurred by the Trust, and to have custody of the records, 

documents, papers, etc. of the Trust, and to examine and check the accounts and 

other records of the Trust; 

(h) to borrow or obtain loans from any person without liability/limitation to the Settlor, 

scheduled commercial banks, financial institutions for the purposes of the Scheme; 

(i) from time to time appo int with or without remuneration (as may be determined) 

managers, secretaries, c lerks and other employees as may be deemed expedient for 

carrying out the objects and purposes of the Trust; 

G) to make, vary or rescind rules and orders, if any, for the administration of the objects 

of the Trust and the management, control and maintenance of a ll prope11ies, moneys, 

documents and books of account pertaining to the Trust and for the conduct of the 

affairs of the Trust; 

(k) at any time and from time to time by power of attorney to appoint any person or 

persons to be the Attorney or Attorneys of the Trust for such purposes and with such 

powers; authorities and discretions and for such period and subject to such conditions 

as the Trustees may from time-to-time think fit; 



. , 
J, ., 

' 

~o~rJ._ 
~ W• ~l./~.R. J__ 

~ :-:1v, 
nter into all such negotiations and contracts and rescind and vary all such 

contracts and execute al l acts, deeds, and things in the name and or on behalf of the 

Trust as the Trustees may cons ider expedient for or in relation to any of the objects 
of the Trust; 

(m) to authorise any person or persons whether Trustees or not to sign and execute all 

contracts, agreements, documents, instruments, deeds and papers whatsoever relating 

to the administration and affairs of the Trust or otherwise in which the Trust is 

interested; 

(n) to institute, conduct, defend, compromise or compound or abandon any legal 

.proc s or refer to arbitration, dispute, differences, claim, demands or things by 

,· • • , rt,WQ~t,ll0~1st or its officers or otherwise concern ing the affairs of the Trust and 

,, i~q·::Zo~~i,,v; and allow time for payment or satisfaction of any dues or o f any 
~ (;.x~a:, .. t"'f' i "c\l' 

:!-r: ~~~y Or a~n t the Trust; 
::tf,f.o ~~1el~ ~pute, ifference, claims or demand or things relating to any matter in 

~(; oon~~~\n with, ~ r against the Trust to arbitration and to do all other things 
u.i ~ propt fo'r.isuch uu..-<A&:>e and observe and perform the award; 
;l'p),~_ma~~ p.(yj ts m the Trust Fund for carrying out the objects of the Trust; 

·o ~ poipt,;_~ub- tnmittee or sub-committees consisting of such members of their 
1, ' 

··.... deem fit for such purposes as may be cons idered necessary with or 

without powers to co-opt members; and 

(r) to do such other acts for the furtherance of the objects of the Trust and/ or Scheme to 

the extent allowed under Applicable Laws. 

17.2. The Trustees shall be entitled from time to time to open, operate and maintain one or 

more accounts with any scheduled commercial bank and to pay money into, hold and 

draw money from any such account from time to time as deemed fit and to appoint a 

person or persons to operate a ll such accounts. 

17.3. Tbe Trnstees shall be entitled from time to time to open, operate and maintain one or 

more dematerialized (de-mat) accounts and/or Trading accounts and subscribe, hold and 

deal in the Shares of the Settlor in the de-mat form in the name of the Trust or in the 

name of the Trustees or such two or more of them at such Depository or Depositories as 
the Trustees from time to time decide. 

18. Power of the Settlor 

The Sett I or may subject to the provisions of the Applicable Laws and prior approva l of its 

shareholders at any time make, suspend, extend, or alter the terms of its Scheme in any 
respect as it thinks fit provided that such alteration or variation sha ll not be prejudicial to 
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the interests of the Beneficiaries. Any change or modification in the Scheme, shall be 

intimated to the Trustees. 

19. Restrictions on voting 

20. 

21. 

The Trustees shall not vote in respect of Shares held by the Trust to avoid any misuse 
arising out of exercising such voting rights. 

Reimbursement 

It shall be lawful for the Trustees for the time being in this Trust 

or themselves or pay and discharge out of the Trust Properti 

expenses incurred in carrying out these presents or in or about t 

or powers under th is Trust Deed. 

Liability of Trustees 

The Trustees shal I be respectively chargeable only for such properties, monies, Shares, 

funds and securities as they shall respectively actually receive notwithstanding their 

respectively signing any receipt for the sake of conformity and shall be answerable and 

accountable only for their own respective acts, receipts, neglects or defaults and not for 

those of each other nor for any banker. broker, auctioneer or other person with whom or 
into whose hands any Trust Properties, monies. Shares, funds or securities may be 

deposited or kept nor for the insufficient or deficiency of any securities nor for any other 

loss unless the same shall happen through its/ their own wi llful default. 

22. Records, accounts, and audit 

22.1 . The Trustees sh al I make arrangements to prepare and keep al I necessary account 

including the accounts of indi vidual Employee's records, transfers and other documents 
in connection with the operation of the Trust and to generally carry out all administrative 

work in connection therewith. 

22.2. The Trustees shall cause to be kept minutes of their proceedings and shall a lso keep and 

maintain proper books of account, records, and documents, for each Scheme (if more than 
one Scheme is subjected to this Trust) so as to explain its transactions and to disclose at 

any point of time the financial position of each such Scheme and in pru1icular give a true 

and fair view of the state of affa irs of each such Scheme. 

22.3. The Trustees shall submit the Trust accounts to audit by a practicing chartered accountant 

or firm of chartered accountants being entitled to audit under the Applicable Laws and as 

soon as conveniently may be after each such audit deliver copies of the audited accounts 
to the Settlor. 



23. Professional advice 

24. 

25. 

The Trustees may act on the advice or opinion of any lawyer, broker, actuary, accountant 
or other profess ional or businessperson whether such advice was obtained by the Trustees 
or by the Settlor and shall not be responsible for any loss occasioned by their so acting. 

Professional charges of Trustees 

a solicitor, accountant or other person engaged in any profession or 
s iness s).aJI ~ led to be paid all usual professional or proper charges for business 

-~~,i~&ti~i"it~~~ d, and acts done by hi m or any partner of his in connection with 
~ l{tn1(£i~t&-.is Tt~st ed including acts which a Trustee not being in any profession or 
u5°t,;u~ines~.co:U'l~ hav,e don personally. 
en ' p-, : -~ 
~I\. ,f '''I, j 

~ niov~I ~ -'.finrs.,tee.i 
.J:- .... - , .~t .A·~,r,.~~ * 

25.1. ;ip.LQ~ma'y riy time without any other formality -

(a) remove any person from the omce of Trustee; 
(b) accept the resignation of a Trustee from such position; and 
(c) appoint new or additional Trustee. 

25.2. A Trustee appointed for a specific period shall automatically vacate office at the end of 
such period. 

26. Power to amend the Trust Deed 

26.1 . Notwithstanding anything contained anywhere else in this Trust Deed but subject to the 
Applicable Laws, the Settlor shall have the power to amend, alter, vary, modify, or add to 
the provisions of this Trust Deed, provided however, that no such amendment, alteration, 
variation, modification or addition shall be valid insofar as it is detrimental to the interest 
of the Beneficiaries. 

Provided further that the power under this clause shall not be exercised to directly or 
indirectly amend, alter, vary or modify the Scheme. 

27. Governing Law and Jurisdiction 

This Trust Deed shall be governed by and construed in accordance with the Applicable 
Laws within jurisdiction of India. Subject to provisions of this Trust Deed, the courts in 
Ahmedabad shall have exclusive jurisdiction to settle any disputes, differences, 
controversies, and questions relating to the validity, interpretation, construction, 
performance and enforcement of this Trust Deed. 
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28. Notices 

29. 

29.1. 

29.2. 

30. 

30.1. 

30.2. 

All notices or communications required to be given by a party to the other party by virtue 

of this Trust Deed shall be in writing at its / his/ her / their respective addresses as 

in formed and kept in relevant records of the parties from time to time. 

Period of Trust and Dissolution 

The Trust will be valid until the expiry of the Trust Period. The Trust 

on fulfilment of its objects or if the fulfilment of objects bee . . , 

destruction of Trust Property. • r,(~,(, !_iq"{.. ~ 

On dissolution, the Trust Property after satisfaction of all outstan • 

shall be utilized either for any welfare activities pertaining to B 
transferred to any other employee welfare trust set-up by the Sett I or. 

Miscellaneous 

·,4-··· f~, 
A~il it1 ' ~ y,'~ 

l;ries ,,,~J ,}H be~ 
l ,rJ',T 9 '- * l.t:'._-l, • •• -!, 

I, "'l..•;1, • n 
\,,... r,:.;.::~,.-~ 

Words and expressions defined under Applicable Laws, shall prevail over words and 
expressions defined under the Trust Deed, in case of any conflict. 

Words, expressions, clauses. sections. regulations not incorporated in this Trust Deed but 

form ing an integral part of the Scheme, and Applicable Laws including any statutory 

modification or re-enactment thereto, shall be deemed to be included in this Trust Deed 

and form an integral part of it. 
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IN WITNESS WHEREOF, THE SETILOR, THE TRUSTEE HAVE SUBSCRIBED 
THEIR RESPECTIVE HANDS HEREUNTO, ON THIL DAY, MONTH AND YEAR 
FIRST MENTIONED HERE1NABOVE. 

Signed and delivered by the authorized representative For SETTLOR 
Mr. Binod Manda) , Authorised Signatory for and on 
behalf of the The Anup Engineering Limited, m 
presence of the following witnesses. 

WITNESSES 1 & 2: 
Witness 1 

Name: 

Address: 

FOR, THE ANUP ENGIN ERING LIMITED 

IJ, N 'O? JL v 111 1h "IP-v~ IJ 

:. FOR A O ON BEHALF , 

~ MUFGI 'me~umlted 

Witness 2 

Signature:~ 

Name: J)a~ ~~ ~ 

Address: \.3.-1,. )---Otcf ~ j 

----End ofTru t Deed------------
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE MANAGEMENT COMMITTEE OF THE BOARD 
OF DIRECTORS OF THE COMPANY AT THEIR MEETING HELD ON 4™ FEBRUARY, 2026 AT ARVIND MILLS 
PREMISES, NARODA ROAD, AHMEDABAD - 380025. 

To authorise officers of the Company for execution of Trust Deed: 

RESOLVED THAT the following officers of the Company be and is hereby severally authorised to 
sign and execute the Trust Deed for registration of the Anup ESOP Trust, as approved by the Board 
of Directors of the Company vide its resolutior'l doted 10th November, 2025 and to do all such acts, 
deeds and things as may be necessary in cohnection with setting-up of Anup ESOP Trust: 

Sr. No. Name of the Officers Designation 
l Mr. Reqinoldo Dsouza Monoqinq Director & CEO 
2 Mr. Nilesh Hiroporo Chief Financial Officer 
3 Mr. Lav Desai Comoonv Secretarv 
4 Mr. Jagdish Dalal Authorised Signatory 
5 Mr. Binod Mandel Authorised Sionatorv 

RESOLVED FURTHER THAT a certified true copy of this resolution be provided to the concerned 
authorities under the signature of any one of the Directors or Company Secretary of the Company. 

Date: 09.03.2026 

THE ANUP ENGINEERING LIMITED 
ON: L29306GJ2017PLC099085 

Registered Office: Behind 66 KV Elec. Sub Station, Odhav Road, 
Ahmedabad-382 415, Gujarat, India. T: +91 79 4025 8900 
E: anup@anupengg.com 



CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD OF DIRECTORS 
• OF THE COMPANY HELD ON MONDAY, 10TH NOVEMBER, 2025 AT 10:30 A.M. AT ARVIND MILLS 

PREMISES, NARODA ROAD, AHMEDABAD - 380025. 

To consider and approve set-up of the 'Anup ESOP Trust' 

"RESOLVED THAT pursuant to the applicable provisions of the Indian Trust Act. 1882. the Securities 
and Exchange Board of India (Share Based Employee Benefits & Sweat Equity) Regulations, 2021 
("SBEB Regulations"). applicable provisions of the Companies Act. 2013 and the Rules mode 
!hereunder, if any, and in accordance with the relevant provisions of the Memorandum and 
Articles of Associaiion of the Company, the consent of the Boord of Directors of the Company 
("Board") be and is hereby accorded to set-up on irrevocable Trust namely 'Anup ESOP Trust' 
("Trust"), a draft copy of trust deed is tabled and initialled by the Chairman for the purpose of 
identification. which may from time to lime assist in the effect' . . • a tion and 
implementation of employee benefit scheme{s) including "Anup l<i&e.t.:~ Option 
Scheme 2019" ("Scheme" or "ANUP- ESOS 2019" or "ESOS 2019") . ~ ' , • • -~~~ SBEB 
Regulations to the extent applicable. and entitled to hold and tr ~ c . , s~1'r \'fj6 ther 
securities of the Company for the purpose of implementation of I · c .. mr9 ~ in 
accordance with the instructions issued by the Company from ti ~ 'lmie.' • .. ~ )~ 

(/) r: ~~i ~ )g? 
"RESOLVED FURTHER THAT any one of the Director, Chief Finonc1 orll .. ny si- ry, 

t • • ....... 

the authorized representatives of the Company be and are here ltlll :auJ • ri~ to o all 
such a cts. deeds and things as may be necessary in connectio sef{kllit,~ot Trust 
including execution of the Trust deed with appropriate modification ti\~t uired for 
operationolisotion. registration of the Trust deed, if any, grant and I of a loon, 
provide guarantee or security in connection with a loon granted or to be granted. in one or 
more tranches. to the Trust in accordance with the relevant members' approval and do such 
other acts. deeds. and things incidental or connected therewith for the purpose of 
operationalisotion of the Trust on behalf of the Company." 

"RESOLVED FURTHER THAT MUFG lntime India Private Limited (formerly Link lntime Indio Private 
Limited ), otter their consent, be and is hereby approved to be appointed as a trustee of the Trust 
and shall be the first signatory to the trust deed and shall hove rights. duties. powers and liabilities 
as per the terms of the trust deed and other applicable lows." 

~d to be true, 
~ A_n~p Engineering lbp l 

r-
Company Secretary 
Mem No. A57117 

Date: 09.03.2026 

THE ANUP ENGINEERING LIMITED 
ON: L29306GJ2017PLC099085 

Registered Office: Behind 66 KV Elec. Sub Station, Odhav Road, 
Ahmedabad-382 415, Gujarat, India. T: +91 79 4025 8900 
E: anup@anupengg.com 



@MUFG MUFG lnUme India Prtvate Limited 
(Formerly link lntime lndta Private Limited) 

CIN: U67190MH1999PTC118368 

Registered Addreu 
C.101, 1st Floor, 247 Park. Lal Banaaur Shastri 
Marg, 3 
Maha s _ .,. 9 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE ~~~~~~~~~O~F~~~l 
DIRECTORS OF MUFG INTIME INDIA PRIVATE LIMITED (FORMERLY, LINK INTIME INDIA PRIVA 
HELD ON MONDAY, 15TH DECEMBER 2025 AT 10.30 A.M. INDIAN STANDARD TIME (1ST) AT THE 

REGISTERED OFFICE OF THE COMPANY AT C-101, 1sr FLOOR, 247 PARK, LAL BAHADUR SHASTRI MARG, 

VIKHROLI (WEST) MUMBAI - 400083 THROUGH OTHER AUDIO-VISUAL MEANS. 

Group (AOG). 

L Services Activities 
1 1~.CC~o;ns~u~ltit·n;g~---7/-IJl~.ss;e;nddl/~ccco;n~fiilrm~//SSigig~nlL1.--iw.i<is~~;:;aii~~~~-, 

implementation / consulting / advisory / Director. 
provision of compliance software / training / 2. Mr. Sanjeev Nandu, Whole 
software's / training / other related proposals Time-Director. 
other advisory services / agreements related 3. Mr. Kartik Neelakantan. 
relating to compliance to prohibition of Chief Operating Officer 
with prohibition of insider trading, ESOPs / 4. Mr. B N Ramakrishnan, 
insider 
regulations. 

trading 

2. Consu lting / 

ESPSs / SARs / GEBs / Compliance Officer-Member 
RBSs / SESs / OEBs and Advisory Board 
for Board / Committee 5. Mr. Nipun Mudaliar, Senior 
meeting re lated Legal Counsel 

I implementation / 
provision of compliance 
softwares / tra ining / 
other advisory services 
relating to:-

softwares and for 6. Mr. Kaustubh Koparkar, Senior 
consulting on other Vice President -
secretarial activities. 7. Ms. Aarti Kothari, Assistant 

2. Act as Trustee on behalf Vice President 
of the Company's clients 8. Ms. Pooja Kadam, Senior 

L 

(i) employee stock 
option schemes/ Plans 
(ESOPs); 
(ii) employee stock 
purchase schemes 
(ESPSs); 

for their Employee Manager 
Welfare Trust for ESOPs 9. Ms. Swati Jaiswal, Manager 
/ ESPSs / SARs / GEBs / 
RBSs / SESs / OEBs etc 
and sign 
declarations 
documents etc 

related 

I 
(iii) stock appreciation 
rights schemes (SARs); ~~~--~----------~------------- --' 

MUFG lntime India Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 



@MUFG 

Services 

(iv) general employee 
benefits schemes 
(GEBs); 
(v) retirement benefit 
schemes {RBSs); and 
(vi) sweat equity shares 
{SESs) 
(vii) other employee 
benefit policies (OEBs). 

3. Consulting / 
implementation / 
provision of compliance 
softwares / training / 
other advisory services 
relating to Board / 
Committee meeting 
related softwares. 

4. Consulting / 
implementation / 
comp liance / other 
advisory services 
relating to other 
secretarial activities like 
Preferential issue and / 
or conversion of 
securities/ Bonus/ Split 
/ Exchange listing etc. 

Activities 

MUFG lntlme lndla Private Limited 
(Formeny Link lntime India Private Limited) 

CIN: U67190MH1999PTC118368 

Registered Address: 
C-101 , 1st Floor, 247 Park, Lal Bahadur Shastri 
Marg, Vikhroli (West), Mumbai - 400083, 
Maharashtra, India 
Tel: +91 22 4918 6000 
Email • mumbai@in.mpms.mufg.com 
www.ln.mpms.mufg.com 

ons Authorized signatories 

RESOLVED FURTHER THAT, any one of the above mentioned persons/ authorised signatories be and are 
hereby severally authorized to do all such acts, deeds, matters and t hings be necessary or desirable, from 
time to time, in connection with or incidental to giving effect to the above ment ioned services/ act ivit ies for 
and on beha lf of the Company and to comply with all requirements in this regard, including but not limited 
to finalizing, signing, submitting all letters, undertakings, affidavits, confirmations, agreements, declarations, 
certificates, documents, making representations and applications with necessary regulatory authorities or 
any third party, as may be necessary, engaging consu ltants, representing the Company before regulatory 
authorities and providing information and clarifications and responding to queries thereof, providing 
certified copies of the required documents and doing such acts, deeds, matters and things are may be 

~ MUFG lntime India Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 



@MUFG MUFG lntlme India Private Limited 
(Formerly Link lntime India Private Limited) 

CIN: U67190MH1999PTC118368 

Registered Address· 

C-101, 1st Floor, 247 Park, Lal Bahadur Shastri 
Marg, Vikhroll (West), Mumbai - 400083, 
Maharashtra, India 
Tel· +91 22 4918 6000 
Email • mumbai@in.mpms murg.com 
www.ln.mpms.mufg.com 

necessary, expedient, usual or proper and to settle any question or difficulty that may arise, for giving effect 

to this resolution; 

RESOLVED FURTHER THAT any Director or Company Secretary of the Company be and are hereby severally 
authorised to provide a certified copy of this Resolution to any party concerned and to certify the signatures 
of the above persons / authorized signatories for the purpose of submission wherever required; 

RESOLVED FURTHER THAT Mr. Kishor Thakkar, Managing Director, and Mr. Sanjeev Nandu, Whole t ime 

Director, be and are hereby severally authorized to add or remove names of the Authorised Signatories of 

the company to/from the above list of the Authorized Signatories as the exigencies may demand and as 

deemed necessary from time to time." 

//CERTIFIED TRUE COPY// 

For, MUFG INTIME INDIA PRIVATE LIMITED 

(FORMERLY, LINK INTIME INDIA PRIVATE LIMITED) 

KAUSTUBH S. KOPARKAR 

COMPANY SECRETARY 
MEMBERSHIP NO: F8470 

DATE: 10TH MARCH 2026 
PLACE: MUMBAI 

MUFG lntime India Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 
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Pa ment 

sr. Purchaser Type 

MUFG 
INTIME 

Verification noNendor GRN/L1cence 

~ 

Used 
Amount Al Deface Number 

Deface 
Date 

1 INDIA eChallan 10000502026031407491 MH019062080202526P 500.00 SD 0010770803202526 16/03/2026 

2 

PRVATE 
LIMITED 

MUFG 
INTIME 

DHC 0326143806146 1480 RF 0326143806146D 16/03/2026 

For feedbacl<. please wnla to us a1 f&edb6ckJ .. r11a@gmall.com 
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